










LLING or buying ‘‘on news” has 
been prevalent in the securities 
varket for many years. The an- 
ment of an investigation of 
oin market by the Securities 
change Commission late last © 
s followed by heavy selling 
eC. . 
es declined early this week 
market demonstrated a 
1g degree of strength. Suf- 
demand appeared rather 
ith the result that at the 
usiness Thursday the ear- 
wnward trend appeared to 
erally steady. A few issues 
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ile the coin market was ad- 
to its news the stock market 
ed increased, pessimism this 
with reports of expected 
ul performance during the 
ng months of 1964. © 


* * 


Edmund W. Tabell, vice presi- 
n charge of institutional re- 
of Walston and Co. this 
predicted the stock market 
probably take a substantial 
yp before too long, reach a low 
oint late this year, then climb to 
w record peaks within a few 
ears. 
_ The noted Wall Street analyst 
id that the Dow Jones Industrial 
verage will get as high as 850 
en if it does crack the 800 mark; 
‘then drift downward about a 100 
nts to around 700 by late 1964, 
d then rise slowly to highs of 
to 1400 within the next several 
ars. 
Such opinions and predictions 
re increasing in frequency as our 
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3 and should ? ..’ Whatever they 


‘‘should’”’ is apt to be a mistake 
since few people are aware that 
the national economy has been in 
a deflationary phase for the past 
three years. 

The basic assumption that in- 
flation has continued for the past 
30 years—to the present—is totally 
erroneous. Since December, 1960, 
savings have _ substantially in- 
creased and have provided more 
than adequate funds to finance both 
private and governmental debt. 

The government has not had to 
resort to the creation of money in 
order to pay their bills and con- 
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On this b 
posed the continuing imbalance of 
international payments forcing the 
United States to continue as a net 
loser of its gold reserves with 
emergency measures such as bor- 
rowing from the international 
Monetary Fund in order to tempor- 
arily stem the flow. 

Similar unfavorable news such 
as the disappearance of two major 
stock brokerage houses, the salad 
oil scandal, and the commodities 
market investigation together with 
the S.E.C. special study of secur- 
ities market has concerned the 
public. 





xk * * 
In the midst of this turbulence 





nflationary pressure has 


ackground, is superim- 


the small investor. has apparently 
remained out of the stock market. 
Many ask ‘‘Has the coin market 
received the spill over from the 
exodus which the small investor 
staged from the stock market?”’ 
This question is difficult to deter- 
mine. 

The ‘‘small investors” have left 
the stock market in apparent large 
numbers during the past two years. 
The relationship between the drop 
which occurred in May, 1962, may 
‘or may not be directly responsible 
in part for this exodus. 


The following statistics prepar- 
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surveys of the c field 





400% increase in two years. | 

It could be stated that in 1962 
the average coin investor spent $29 
on coin investments and that this 
average rose to a projected esti- 
mate of $75 in 1964. 

-While this impressive increase 
in coin investing developed, what 
happened to the small investor on 
Wall Street? Interesting in this re- 
spect are a series of research re- 
ports published by the N.Y.S.E. 
examining small investor attitudes 
and characteristics. The class con- 
sidered here involves people with 
less than $10,000 income per year. 

During the mid-fifties the 
N.Y.S.E. survey indicates better 
than 30% of the transactions exe- 
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cuted on the N.Y.S.E. originated 
from the $10,000 a year income 
group. A fall 1961 survey showed 
a decline to 22% and the latest sur- 
vey completed last fall noted a fur- 
ther decline to 16%. 

Paradoxically it is this income 
group the ‘“‘Street’’ has consistent- 
ly approached with its sales efforts 
including the N.Y.S.E. monthly in- 
vestment plan designed to give the 
small investor an opportunity to in- 


This phenomen is indicative of 
a trend started years ago. The in- 


fluence and heavy presence of 


large institutions has made itself 
felt in the securities markets and 
continues to grow as more and 
more emphasis is being placed on 
supervised or managed type invest- 
ments. 

Mutual funds, corporate retire- 
ment plans, fire-and-casualty in- 
surance companies, and more re- 
cently life insurance companies 
are rapidly gaining terrain in vol- 
ume of business they generate in 
the stock market. More recently 
certain state and municipal institu- 
tions have taken recourse to the 
stock market to place their retire- 
ment funds. 

At the present time a new breed 
of private retirement plan is 
emerging under the Keogh bill pro- 
visions. This bill permits the self- 
employed (with a nominally low 
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Any item may be purchased on our layaway plan at 10% over our advertised 
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riodical review of your coin 
nvestment holdings is extreme- 
yportant to keep a portfolio 
ted to your investment objec- 
In the face of today’s rapidly 
ging markets the necessity for 
supervision may be even 
_ vital when a portfolio con- 
heavy speculative items. 
. careful examination of your 
t holdings is also helpful in 
investment decisions, par- 
ly from the standpoint of 
ing tax savings by timely 
sales during the year 1964. 
rief review of a general def- 
as useful, sic ees : 
Capital gains or losses: a gain 
loss on a sale or exchange of a 
rity or other capital asset. It 
ort term when held for less 
-six-months; long term when 
yr six months or more. 
Coins Are Capital Gains 
From the foregoing definition it 
mes apparent to define a long 
or short term situation, care- 
ds should be kept of your 
sactions. The identifica- 
transactions is a somewhat 
difficult task than often real- 























on his coins and has 
a on deposit with a coin trad- 

mpany with the aim of future 
This avoids adding a cost of 


ir coin broker-dealer precisely 
our intentions and request writ- 
confirmation of all transac- 


The following items are con- 
idered investment expenses and 
such are tax deductible on item- 
d statements: 

(1) Fees or commissions paid 
properly identified) are added 
. the cost and deducted from the 
lling price. . 

(2) Interest charged on a loan 
volving coins held as collateral 
ovided this was a “‘non-purpose 
an.”’ ar 

_ (3) Other expenses in connec- 


-ductible such as the cost of invest- 
ent advisory services and man- 
gement fees. 

_ This review should be construed 
s a general guideline; in all in- 
stances consult your local Internal 
evenue Service office, tax attor- 
y or CPA for any questions 
which might arise. The more in- 
ormation you can provide them, 
he better it will enable them to 
assist you. 

- Types of Transactions 
Relatively little is published on 
1e tax treatment of coin transac- 


capital asset. 









- tre 


on with your investments are de-. 


; legal or I.R.S. precedents — 


is 
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Here’s a Review of Tax 


are rare. Coin transactions can 
actually fall into three distinct cat- 
egories and in each case the tax 
treatment is different. 

(1) Capital assets. Invariably, 
during conversations with I.R.S. 
agents, it is indicated coins bought 
as an investment are considered 
capital assets and rank with stocks, 
bonds, and other securities. 

In the broadest sense, coins 
could be considered a_ security. 
The author is not aware of the 
existence of a legal opinion writ- 
ten on the subject, or whether this 
concept has been tested before the 
IRS. Batre 
_ In the absence of such evidence, 
coins bought as an investment 
could be considered as a de facto 
Gains or losses in 
sales can be treated as capital 
gains or losses. 

(2) Personal assets. If coins are 


acquired with the explicit aim of — 


forming a collection; that is, 
gathered for study, ornament, or 
personal satisfaction, losses on the 
sale of these fit the description of 
personal assets and cannot be de- 
ducted. Profits from their sale, 


nds i 
ated conditions where collectors 
turned to investing and have de- 
veloped a sideline business. 


Here the conditions set forth by 
the I.R.S. are explicit and strin- 
gent. The ‘‘vest pocket dealer”’ 
should in no way attempt to quali- 
fy as a part-time dealer. Unequiv- 
ocal proof should be established 
in conducting a business and en- 
gaging in a profit - making enter- 
prise. 

Prima facie evidence can be: 
employment of personnel, exist- 
ence of a business establishment, 
conduct of business and sales, de- 
voting ample time to the business 


of coin sales. 


Losses realized and incurred ex- 
penses in the course of this type 
of operation are deductible from 
adjusted szoss income if the stand- 
ard deduction is not claimed. Prof- 
its are treated as business in- 
come. (Use schedule C to be added 


We 


The silver futures market on 
COMEX was closed on Friday to 


ton’s birthday. Trading was light 
during this short week as spot 
silver closed at $1.293 (H & H). 


The May futures contract clos- 
ed at $1.294 on light offerings. 
Total open interest continues to 
hover at the 1,000 lots mark. 
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however, are considered capital — 






commemorate George Washing- 


~ Are Coin Profits Capital Gains? 


Probleme on Coin 


to form 1040 in the computation of 
your taxes.) 


Tax on Coin Profits 


For the explicit purpose of this 
tax review it has been assumed 
the majority of coin investors 
would fall under categories of cap- 
ital assets (1), or personal asset 
held for intent, of profit (2). Their 
gains or loses are considered as 
capital. 

_A capital gain is taxable at one 
half the rate of ordinary income 
and never more than 25% of the 
full gain, provided you have held 
the asset for more than six months. 

A capital loss incurred in the 
course of a coin investment trans- 
action can be used to reduce other 
income up to $1,000 per year. The 
excess loss can be applied against 
capital gains, or be carried over 
into the next year up to $1,000 and 
with a maximum of five consecu- 
tive years. 

Profits realized on assets held 


less than six months are consider- 






In the case of purcha: 


this cost can be used instead of 
the face value of 9ic. If at the 
time of the gift, the proof sets were 
selling over $2.10 at fair market 
value, e.g. $5.00, the gift donor can 
only deduct the cost. The apprecia- 
tion in value would thus become 
the burden of the recipient in case 
he sold the coins. 

It should be clearly understood 
the preceding gift information ap- 
plies strictly to business gifts made 
to clients or customers. 


“Futures” Trading in Coins 

With the advent of teletype trad- 
ing, the practice of contracting 
sales or purchases for future de- 
livery has become _ widespread. 
For example, 1964 proof sets are 
currently trading at $4.25 for De- 
cember delivery. 

The I.R.S. has ruled in case of 
commodity futures ‘‘holding period 
begins on the date of acquisition of 
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Silver and Gold Report 


London silver prices advanced 
fractionally to 11184 pence per 
ounce; forward delivery prices 
closed at 111%, up % from last 
week. 


Gold trading activity in London 
was nominal with price change 
attributed to minor fluctuations 
in currency quotations. 
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sets from the U.S. Mint at $2.10, 
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the right to receive the commod- 
ity.’ Note the wording: ‘‘of the 
right.’’ 

Since “‘future delivery trades” 
in coins are not legally defined as 
‘‘futures,’’ the case for using the 
date of the right of acquisition is 
weak in computing length of hold- 
ing. To our knowledge this has not 
been tested before the I.R.S. Before 
attempting to use date of right of 
acquisition in computing holding 
period the investor should seek the 
advice of competent tax counsel. 

Allowable Expenses 


From time to time coin inves- 
tors have made a practice of bor- 
rowing money on their coin hold- 
ings, the interest paid to banks or 
other bona fide loan institutions is 
tax deductible. Usually the bank 
provides the borrower with a year 
end statement of interest paid. 


“This statement should be kept 
and used to substantiate the deduc- 
tion if questioned by the I.R.S. 


The cost of safe deposit box rent 
can be tax deductible under the 


ed the coin investmen 
der the followi 


_ In almost ev 
individual case sta 





on its own merits. This can be 


mainly attributed to the almost 
total lack of legal precedents and 


court opinions on the subject. 


Supposedly in one case involv- 
ing income taxes on profits from 
coins, a court has ruled that relief 
could be given to the complainant 
(the investor) if the coins met the 
test of being ‘‘ancient and rare’’; 
the court ruled on each individual 
item. A check with the I.R.S. of- 
fice however would not confirm the 
existence of such a precedent. 


Recognition of Coins 


With its present status, the coin 
investment field has not as yet 
been legally defined as a bona fide 
investment vehicle; its status as 
investment is therefore de facto. 


Current S.E.C. investigation of 
the coin investment field is a direct 
contribution toward establishing 
clear cut guidelines in this area. 
Doubtless the investigation will 
lead to regulation and formulation 
of decisions involving coin invest- 
ments. 


This move will in the long run 
benefit the coin investor greatly 
inasmuch as it will provide him 
with sufficient opinions and rulings, 
not presently in existence. 

In the absence of specific fac- 
tual information with respect to 
coin investment, it is advisable the 
individual investor keep adequate 
records and this single practice 
will enable him to qualify specific- 
ally as precedents are established. 


nd - — 

’ i. 

shen coc iSvekinll z 

a Se a ee FT ge le ete attest ai mania ey! 
Nn ca ON a a nel ans 













































[ial aucan in 


4 gittabeaedinbainics tits 


Ve Ce taeda iat een CF 


sesomrga, 


PACE 


Numismatic Financial News Weekly 


A Space City Publication 
Copyright 1964 by Space City Numismatic 
Publications Incorporated 


P.O. Box 758 Houston, Texas 77001 Telephone: 713 JA 6-4149 
DICK JOHNSON, PUBLISHER 
J. KEITH PEVEY, TEMPORARY EDITOR 


ARTHUR L. JENSEN, ADVERTISING DIRECTOR 


February 27, 1964 Vol. 1, No. 3 





PACE is published every week by Space City Numismatic Publications Inc., 
P.O. Box 758, Houston, Texas, 77001. Editorial office 917 Oakley, Houston, 
Texas. Entire contents of this publication is copyrighted by Space City 
Numismatic Publications Inc., and must not be reproduced in whole or in 
part without special permission. Subscription rates: 30 cents a copy, six 
month trial subscription $4.50; one year $7.50; two years $14.50; three years 
$20.00; four years $25.00. Canadian subscriptions add 50c per year extra, 
foreign add $1.00 per year extra. Remit in U.S. funds. Material for publi- 
cation given careful consideration but must be accompanied by return 
postage. 




































Coin Market Report 


By George Justus, B. Max Mehl Co. 


AS promised in last week’s 

Coin Market Report, we 
would like to advise you on the 
tax situation of the coin invest- 
or. To the best of our know- 
ledge, the Internal Revenue 
Service will permit the investor 
a capital gain on coin sales pro- 
vided he adheres to the follow- 
ing rules: 


The investor must hold his 
coins for six months or longer 
and keep an accurate record of 
each transaction. This can 
easily be done by attaching the 
invoice or sales order to each 
transaction. 


Should you have any problem 
or question regarding your vanes 
as far as coin investment © 
concerned, we would advise oe 
to contact your nearest Internal 
Revenue agent. 


The market was very active 
last week. Franklin half dollars 
and silver dollars were particu- 
larly active. We find it increas- 
ingly difficult to fill a large 
amount of these orders. We be- 


lieve most silver dollars are 


rapidly disappearing from the 
market with the exception of 
some of the very common dates. 


Franklin half dollars are 
moving very well and some 


dates are becoming increasing- 


ly difficult to obtain. Except for 
the expensive rolls—i.e. 1949-P 


halves—the 1953-P, 1955-P, and. 


1957-P halves are the most ac- 
tive issue at this time. 


The 1957-P half has staged an 
advance of about 20% during 
the last ten days; this coin is 
bid at $33 and offered at $36 on 
light offerings. Except the com- 
mon dates of large mintages, 
we consider the Franklin half 
dollars an excellent investment. 
We believe there will be consid- 
erable price increases in the 
Franklin half dollar series dur- 
ing 1964. 


The Philadelphia 
Bulletin reported: 
half dollars will not be released 
until 26 million coins have been 
minted by both mints. This 


Evening 





The “‘Pace-Maker” ... 





_ HANK BIECIUK OFFERS 


IF YOU INVEST IN COINS, YOU MUST READ THIS! 


We offer to investors a new, streamlined program, that is 
tailored to your needs at the lowest possible cost. No matter 
what your objective is, putting the children thru college, long 
term capital gain, short term profits, etc., we can soundly ad- 


best buy for smart investors. 


with confidence. 


vise you, purchase for you AND save you money! Here is how— DIMES ae 

Z 1 9AG SR irs oe rar $ 21.00 

1. We will determine your objectives and plan a program to fulfill these fue eo 45.00 

objectives. NOAG- Gh nies 68.50 

ae : ; 1 an ee 80.00 

2. As early participants in the teletype hookup, we are in constant close 1OMT ee eee 60.00 

touch with the market! 194725." Fees 69.00 

‘ A94SEP Oe Siac 150.00 

3. We purchase for your account material a¢ WHOLESALE DEALERS PRICES! M4 65.00 

4. We charge you a small nominal fee for brokerage. This is the only charge ie ge Cases a 
! D ree rare : 

to you above the ACTUAL COST of your purchase! fp 115.00 

5. lf you so desire, we will store your purchase at no cost to you. N9A9 SS es See 695.00 

: : TO5OS Pe eta alee 99.50 

We can handle from 15 to 25 more investment accounts only, fone oe 53.00 

in fairness to our present investors. 1950-52. eS 550.00 

"KS 5h es cee cates Hee 89.00 

v7] JOST SD a ea ee 55.00 

DON’T DELAY es 495.00 

: (RP A. ee 30.00 

Write us a letter outlining your objectives along with a check ee 25.00 

representing the amount of your investment. We will design a ae ae ae 

portfolio for you and upon approval from you, execute it. But 1953-D 24.00 


Riariy 4.3 
complete our group. 


We only wish 15 to 25 more intelligent investors to 


MINT SEALED 


The Market Leader For 1964! 
-ROOSEVELT DIMES- 

A aréatly. undervalued series that should prove to be the 

that can still be purchased for less than $1 


tain one of the largest (if not the largest!) stock of choice 
uncirculated rolls of Roosevelt Dimes in the country. Order 








This is the ee set 
€ main- 


CHOICE BU ROOSEVELT DIME ROLLS 


DIMES 

SELL 
1953*Sarw aco 60.00 
1954-P< 33.53.08" 17.00 
1954 Dis ses 17.00 
gS oy. Oh ae eae Soe 50.00 
19552P Sire 99.00 
g BG D a aaecc ee 70.00 
BOSS sc: ck eee 65.00 
OSG = Fe peer eu 15.00 
1956-D ieee 9.50 
195 7-P ieee tn 9.50 
19574D 33 ae 9.50 
1 a oor 39.00 
TORS =D oo reacts yes 10.00 
1959 EP i eee os 10.00 
TEES 9 Saas nis Se 10.00 
19G0P Sct eee 11.00 
1960-D Sos ee 8.00 
LOGIE... Oe uae 14.50 
TIBI Ooo eee 6.50 
TOG2R aii eee 10.00 
1962-1) eee es ee 6.50 
19632R au ees 6.00 
LOGS=D aie han 6.00 


Choice BU sets 1946—1963 
Mounted in deluxe albums $80.00 





HANK BIECIUK ING. 


ANA—TNA—ANEDA 


BOX 1235 


KILGORE, TEXAS 


PHONE 6414 
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rolls from retail coin dealers. — 


tetal is not expected until late 
in March or ei uve 3 e: 


well, but due to the plan ; 
supply activity is limited. 


Commission, we _ share 
Willoughby’s feeling when 
states: “‘The honest up-r 
dealer has nothing to fear. 
he has made mistakes thro 
ignorance, he will be expect 
io make changes that are in 
public’s interest.’’ 


It is a great responsibility 
any coin dealer to invest mo 
for his customers. Some promi 
enormous profits can be 
ized within a short time 
have always advocated the 
vestor can evaluate the potent 
of coin investments and he s 
take full responsibility for 
ing and selling his own co 










This is not a burden 
should befall any coin d 









interested in aroee ing i 
ments in stocks and 
should take objection to t 
dealer and coin investme 
general. 















They have been Heke - 
of their criticism, but, 
opinion, they are wrong in ‘mn, ny 
of their statements. 

















There are a great many col- 
lectors of single coins: — 3 
backbone of the roll and inve 
ment business. Where would w 
get our supply of single coins, 
such as the 1932 and 1933 mint 
ages of Lincoln cents if it were 
not for some people who had 
the foresight to put all these 
away in rolls? As dealers, we 
would encounter the greatest 
difficulties in supplying the needs 
of the collector without — ee 
supply. 


There were certainly very fen : 
coin dealers in existence 30 or 35 — 
years ago primarily interested 
in having a stock of single coins. 
You can be sure 30 years from 
now any of the short mintage 
coins will be as scarce as the 
coins of 30 years ago today. 


The hobby of coin collecting 
has proven itself to be both 
educational and profitable. Com-_ 
pare the circulation of coin pub- 
ications as well as membership — 
of the American Numismatic 


Association and other coin- 
groups. It will give you the best — 
insight on the popularity of this. 
hobby. 


There will rs be. fae | 
more collectors ten years from _ 
now than there is today. Many 
new collectors will demand un- — 
circulated single coins, causing 
a fresh demand for a supply of © 
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By J. C. Dijan 
OO many small coin investors as- 
ume that every roll of coins 
faster than a Diesel toward 
and of riches. Of course, some 
e sprinters succeed, as it hap- 
ens in every day business life. 
But success is not general and 


satisfied with only a winning 
ticket. While some coin, 
ed up at the right time. might 
into gold in a safe deposit 


irably long time without hatch- 
- a venny profit to the investor. 
Now where to turn in this incal- 
ulable game called coin investing? 
Zven in the age of computers there 
always present the unknown fac- 
which lies hidden from the 
wdest experts. For this reason 
10st caution must be exercised 
ore a cent is ventured for coin 
investment. 








Unknown Factor 
ae unknown factor is this: the 
number of coins of a certain 
hat are kept by collectors and 
ange investors who are not 
ening the market with a sud- 























ing collections — are the pil- 
the present day coin em- 
ire. Without them the entire 
cture would collapse, leaving 
ers and collectors under the 
ris. pax 
To give credit to this statement 
divulge the following example: 
. few Sunday investors [ know 
ve put aside about 1,000 pieces 
1948 Canadian dimes and they 
ust want to forget about them.” 


: 1948 Canadian Dime 

It means these coins will be out 
f circulation for a long time. If 
nly 400 such investors do this in 
the two countries, which is a very 
plausible possibility, the entire 
-mintage of the 1948 Canadian dimes 
(total struck: 422,741) would be 
cleaned out from the market. 
~, Presently a_ considerable 
amount of these dimes are still in 
dealers’ and fast-moving specula- 
tors’ hands and its appreciation in 
price is uncertain. Strangely 
enough, the dealers are not anxious 
to sell them for the present price, 
waiting for a miraculous price 
jump. 
At the same time, coins with 
similar low mintage to the 1948 
Canadian dime were passed over 
by the collector and long range in- 
-vestor. 
Now it is high time to put on 
the star-studded hood and play the 
roll of a seer and punch out with 
the help of a computer the magic 
dates and denominations that are 
- bound to be a sound investment. 
_. Instead, we would suggest to re- 
celine on the good old fashioned log- 
ic and to listen to its indications, 






















keeping always in mind the above 
mentioned ‘‘unknown factor.” 


Low Mintage 


(1) The first commandment for 
a do-it-yourself investor sounds like 
this: first check the mintage col- 
umn in the catalog. Preference 
should be given to coins with low 
mintage, even though low mintage 


itself will not assure a_ profit in 


our investment scheme. Neverthe- 
less it is probable that more and 
more collectors and investors will 
enter the coin game, hunting for 
coins with low mintage at first. 

Sooner or later a shortage 
exists; dealers are compelled to 
offer higher prices for the scarce 
material.. Since profit has to be 
made on the purchase, the selling 
price adjusts itself accordingly. 
Price rises in a regular way and 
soon the investor’s dream will be 
filled with reality. 

Scarcity alone does not make 
a coin desirable for investment pur- 
poses. Scarce—or even rare—coins 
are sometimes priced relatively 
high to their true value. A study of 
past year’s catalogs reveals the 










_ fact: certain scarce coins are not 


g in pri 
d ; 





ce, despite their mod- 


Knowledge 


of differences even between Bril- 
liant Uncirculated coins with re- 
sulting price differences. Lesser 
condition coins have similar qual- 
ity differences: a so-called ‘‘nice 
VG” 1915 Philadelphia cent might 






(2) Our second concern is a 
coin’s condition. There are shades | 


be very close in quality to a fine, 
the VG sells for 65c, the fine for 
This example is excellent rea- 
son for a basic knowledge in grad- 
ing. An investor unable to discern 
a VG coin from fine, might be in- 
duced to pay the price of a fine 
coin actually in VG condition. In 
the 1915 cent example the loss 
hardly stands a chance of being 
recovered in the next decade. 


The wide range in price between 


VG and BU coins is justifiable. Not | 


very long ago freshly minted coins 
were not kept in rolls as invest- 
ments, as it is the custom today. 
Only a small amount of BU coins 
were saved by collectors and deal- 
ers in the olden days, the rest went 
into circulation. 


Since no plastic surgeon would 
be able to restore the beauty of a 
BU coin on a circulated specimen, 
consequently the squabbling is in- 
defatigable among dealers and in- 
vestors for genuine rare brilliant 
uncirculated ones. Yet uncircula- 
ted condition itself is no passport to 
get-rich-quick land, especially if 


the mintage shows an astronomical — 
SIDI a Ai ox os Ses 








(3) If the mintage figure and 
the price is right, do not hesitate 
to look into the mouth of the horse 
before the bargain is sealed. Be 
sure the coin is genuine uncircula- 
oe and not an improved extremely 
ine. 


Flight From Stocks 


(Continued From Page 1) 


prompting the small investor to 
look at newer or less intricate in- 
vestment media, diverts his atten- 
tion of the securities markets. 


_ A definite trend towards institu- 
tionalizing of investments is under 
way in the U.S. Many brokerage 
houses have set up regional or 
even local institutional manage- 
ment, trained specially to solicit 
corporate or institutional business, 


thus proving they have intimate 


knowledge of these very modern 
developments in the securities bus- 
iness. 

After the gradual decrease of 
interest in the securities market 
the small investor turned his eyes 
to the commodities futures mar- 
kets. Widespread public participa- 
tion earmarked the soybean mar- 
ket of the sixties, a similar in- 
terest was encountered in the co- 
coa, sugar, and more recently, the 
wheat markets. 

The commodities market is not 
a place for people with weak stom- 
achs or weak hands. Unfortunately 
these characteristics are only too 
often encountered there. 


The results are always disas- 
trous to client and firm alike, ulti- 
mately nobody benefits. Many a 
resident manager or partner of a 
commission house will privately 
concede, ‘‘there is no such thing as 
a desirable commodity account; if 
they are speculative in nature, they 
are a nuisance.” 


After an interlude in the com- 
modities markets which lasted sev- 
eral years, the small investor often 
turned small speculator simply be- 
comes destitute. 


The coin investment business 
has no doubt attracted a substan- 
tial following, predominantly new 
money, some of it was disenchant- 
ted speculative participation in 
search of a new haven. 


Recent developments and price 
corrections suggest, however, that 
solid and reliable hands have 
moved into this market. The bene- 
fits of this participation are count- 
less. They will be the ultimate and 
deciding factors of success for this 
new and challenging money game: 
the coin business. 


‘mon d is strong 
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Six Fundamentals for Coin Investing 
Background Knowledge for the Newcomer to Coins i. 


-Searce coins are always desir- 


able items for investment even in 
lesser grades. But the knowledge 
of grading is a must and the in- 
vestor should be familiar with the 
meaning of the following terms: 


acid treated, black, brown, red, 
bent, burned, busted, cleaned, cor- 


roded, damaged, dented, holed, 
laminated, marked, nicked, pitted, 
rusted, polished, processed, scrat- 
ched, stained, etc. 


Comparative Price 


(4) If a quoted price is double 
catalog for a coin which has near- 
ly the same mintage figure as an- 
other of similar age, watch out for 
speculation! While it is conceiv- 
able half as many coins were re- 
tained in BU condition as the com- 
parable coin, it is equally possible 
a good many rolls are stored 
away. 

Since no one knows the answer 
to this puzzle, the best action is to 
buy the lower priced coin. 

(5) The funds of the small in- 
vestor is limited. To buy key coins 


by the roll in BU condition is al- 
most out of the question. But the 






temptation 


fo pay BU 


‘buy when items are hot, th 
a cold shoulder to the same _ 
at the first sign of a cool breeze. 
Green investors often lose their 
head when a coin skyrockets and 
buy at the top of the curve when 
dealers are trying to unload. Us- 
ually such coins will have to be held 
a long time, to recoup the profit 
expected by the hopeful investor. 

Timing is an important factor 
in this play, especially when the 
coin is on the ‘‘go.” The smart 
investor sells his stock in the mid- 
dle of the upsurge, provided he in- 
tended to sell. But he will buy the 
awakening coin only if the item 
was his original choice, apart for 
the momentarily brisk market, and 
of course at the first sign of price 
rising. 

To sum up, let us keep in mind 


_ the following basic principles be- 


fore investing in coins: (1) low mint- 
age of a popular series, (2) knowl- 
edge of condition, (3) correct grad- 
ing, (4) comparatively right price, 
( 5) control of condition, and (6) tim- 
ing. 
Armed with these fundamentals, 
you can realize a profit in coin in- 
vesting. 

All in all, a cool head, calcula- 
ting ability and, of course, some 
good luck are the accessories a 
long range investor needs, aside 
from money. No witchcraft, predic- 
tion or even a computor would be 
of ay help in your investment pro- 
ject. 

But a carefully calculated risk, 
with the help of these principles 
should prove more profitable than 
a sleepy bank deposit book. 
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. BU ROLLS - BAGS - PROOFS - SETS 































SELL BRILLIANT UNCIRCULATED ROLLS Sa GUARANTY’S | we | ew ow 
cries src eLs | o Additional Cost) | c=ic< c= 
140P esses, $38.00)" coe, $35.00 BU ROLL SET EASY PAYMENT PLAN | <™ Se =n 
ODE Sa Be00 ban 4 WTD i 
ee Seap| 2 Wo] LINCOLN MEMORIAL =| Any oll of coin may be purchased] _ 
14D Ss ies -PD - ; 
1 aot ee wiD ee oe 30% down oO ft 
196 ee ee (1 ecu 72.00 TAKE 12 > . 
1949-P sgh 16.505) 2 Xs WTD $] Y dog PAY nic Beck = = > 3S 
1949-P Py-9 2 feat. 945500 = & . SS 
Wa ce Ge a ee wtp |VITH P & D SMALL DATES - 14 ROLL! All Rolls will be sold to you at] o | RE > 
1G 205,001 cae. 135.00 : Coin World Trend Puce. (High-| 3 > TS) : “A = 
TUE TS 2g eaten ere 1206 ot hae 56.00 $3 70 est) (Current) <2 J = 
1949-Da 22.00.) 23.2. -145.00 . oo rT 
ae BOOT 56.00 | SEND IN YOUR ORDER =. i 3. pail 
64S et eal Poet ees wtp} ALL ROLLS IN PLASTIC TUBES With 30% Down Payment All Or- g3 Oa S 
NOAA S Doses ates, 9.00} ........ 56.00 | ——_—_____________________________| ders will immediately be Packed ok | o> be 
eS 19.50] ..... ... 93.00 DIMES QUARTERS | and Deposited in our private vault in National] * & An, 
Pee Se. Pep aise eae o700-| 9 nee 
1945-D 18.00 | .. 54.00 WrD oe wip Ear ot Comte: ore C) ee 
Wieruce ee Ot (00:[2: Ue PD a = as 
Pais ee ee ee T7504 = fers: 48005. cs x WED eee WTD | Divide the balance due into 12 Easy Payments. se pl ca 
a ream ieee ee Te OLOO sree lets 20004 aes a 23:00 aS WTD Shipment will be made !nsured upon receipt of @ 2 °% a) Santee 
i ee eee Vase 001 5001 WID | ast payment—Mi ‘; x 2 ae: 
ee se FPR tes 180s 700}. 65.00 115.00 Payments Mininaaen Urns ee Ceo Be Se 
BS ae es 40.007) one 23.00:| 92,00) fe 36.00 3 = cc. 
1947 Dies oe 1500s. ADOO 60,004, | Cs 43.00 oo ( ie) roe oe 
17-8 Seti ae MOO}. co: 68.00 | <5: G00. fh 110.00, HALVES BUY _ ae Se = ~~ 
- eee ca 19.00) =.. Q3:00 45 co2 490: . < | 
ee pole & Sor try ee ee ee teas B.U. ROLLS es 
TGQ oe ay oh Ge OO a: S800 aces He. 69.00) as AAO ee. os ts ee 
es ee hee a BOO bc sic. a: 55.00) ee. 425 G0): 415 00 eea ss 700.00 CENTS ; 
21 ESE ein ok PROG Peas. 70.00) ........ MOO Fee cs 00s 170.00 : 
1940 ee BAO [esos RG STL ie rear ee BTU OO a ere art ah ee 290.00] 1940-P .... $22.00) 1950-P .... 9.50 \ 
eee ears erage ees 150 25 LEQ 00s ae 95.00} 1... OIG ON Pas scree: 270.00 }1941-D  ... 45.00/1950-S.... ea UNCIRCULATED B ce 
BOD treat, 4000 | S.2. 3. 100.00 fo a DE 00 pr 44.00 |......... 170.00 |1941-S_-... 47.00|1951-P .... 15.00 | 1955-S CENTS .. +... Pe NaS oa 
10S et ST OR Ge ee creepers ener iV ls a foe 90.004 1942-D_., 12.00|1951-S _... 30.00|1956-P CENTS | ..3........ oe 
pei ae + 29-00) -------. 70.00) ........° 88.00] 2s  34.00]......... 80.00 |1945-S .... 13.00/1952-P .... . 11.00 1956-D CENTS .3). 0000. 0s cee: 
ee ek, S00 a as: S00 OOo 8: 90.00 }1946-S .... 13.00/1952-S .... 18.00] 1957-D CENTS ..... cette trance 
Sete Ob OO: +. 250.00] ...... os 1 area ers iso eo, 100 1 1948-P = 1953-P. 3. 6.00) 1958-P- CENTS: <5 oe Sige 
- 31.0 ue 1953-S 1959-P CENTS ........ 


dong sacs 26003 95 OO.) ote 35) 35.00 eee Ser 






“DIMES. 


fee ee 2 cle Bra te 79. 00 1959-P NICKELS 

















ASO 85.00) oo |. 40.00 |1950-D .... 22.00} 1955-P 
Cee OO B00 1400 |. :. 16.00 [1952S Sc. 115.00 | 255-D S00 ane MERE 
eae at OE eres S10 50d oe 18.00) so ere 90-00 (1954. . 7.00 1050-8) A700 
eo LO B50 cee: 7.65 18.00 23.00 ; noe eee 
ene TOO OBO l a 0D san. 800 QUARTERS eee NICKELS : 
1960-P SD. ss. 5 her pete ease ee Sia Cae Pepa Ue Rae Ag yy cot ht pee ALL DATES | 
ee D eee ee ie (el pee ere Ao Deere TOR ee ice 140 17.50 HALVES | Bags shipped insured express charges c | 
Ste ci Ep Re cme Woes eee Poem eta | ne eS | Dates not listed, prices given on re 
Te eee ae eS oie cee eee i350) 45.00) ee 18.00 ALL DATES ee = | 
phd (OG ee eS a eer 150 ee 18.00 | —__—||_e 
ie oe ee, rer Oe ame 10.00) 1550} oc 20.00 PLEASE WRITE BEFORE NOTICE 
1062 Dex es Tide fk een ey a er Ley ag ea ae 15.00 SHIPPING Prices subject to change without notice. 


‘|Please add 25¢ to roll orders under $20. 00 fo 
pee ere Ser 3 Peer eeie Ra oe Se eae Reins Tate 5 DAY RETURN GUARANTEE 


except on Singles $5.00 minimum — 


































: PROOF SETS FEW B.U. KEY SINGLES FOR SALE 
Ll on DATE BUY SELL DATE BUY SELL CENTS DIMES i HALVES 
oe 1066 ee a $486.00 $648.00 |G See eee eerie $19.00 $24.00 7 | ‘ 
= =. $997 xo as 230.00 WTD TOSG oe at 19.50 26.00] 1960-P SM. ae 97:50 Ba. [| 1940-P es $ 9.50 Ea.|1950-D ....... .. $10.00 Ea 
Op CG) 08 ee 126.00 168.00 (5G 8.00 11.00} 1960-D SM. DT. 3 51 9.50 
> Pa LL See Sanaa 100.00 132.00 105 CE Site cae 4.90 6.60 (5) for ....... 2.50 ee 1250 Ba. (ES ee 
=e CD fie 77.00 100.00 1958 ass 9.50 12.00 NICKELS 1955-P sss 2.50 Ea. |1955-P ........ 4.50 Ba 
co +2 PA ee 67.00 90.00 10596 etc 4.50 6.00 : : 
J2 N WOR erat i ae 47.00 63.00 1960 SD as ces a 35.00 50.00 D E See ae re 
MOO) [192 Ty 20 63.00: 84.00 | fog0 Beh 500 | ee Bee eee TODS ae, oor 1.35 Ea. /1961-P ........ 1.25 Ea | 
Sow. 6 10 99,005 192:00. SE 19g E 5 a ee BRON oe gore 1962-P 1.00 Ea ; 
2V TORE rn ie 63.00 84.00 1962 oreo 2.50 3.25 Serre ee ogee re oem enci ee ant Pee gh UES 
re 1 by pear 35.00 47.00 L065) re 3.10 ° 4.00 
1053. foe See 21.50 29.00 MINIMUM ORDER $5.00 ON SINGLES 
DO NOT WRITE. SHIP PROOF SETS oe: 
<< sgueoecvvvovonnannonccescsnevcnvecuoacanssanacesstueceecauaneananoonenoaposneevoneaeyooouone vag UNnG HHO EGNeAUA UTNE MCEOREUUUUETSSUAUECUGOAAUEDESAOAEGREOOEOUUEOGOOOREDESOOOUONOOOOUREDEOUODDSSOOHOOOUOVOOOAORROOUOUOVOGAEOOLUEEQOUUCEEORUAOOUOQAOEOOOOBOUUONOHOODUOREDON00(SOEOION OOH 
JEFFERSON WARTIME B.U. FRANKLIN HALVES | 
B.U. Nickel Roll Set - Complete Sets NEED CASH - CASH $100 UP TO 
(11 Rolls) $1350 QUICK $5,000 
$ 00 . 
920 : IN WHITMAN. BOOKSHELF IN LESS THAN 24 HOURS AND STILL HAVE RIGHT TO OWN YOUR SAME COINS 
ee TT ER PUREE oe eR Just make a list of your Uncirculated rolls, proof sets, roll sets, bags, in duplicate. You keep one copy 
1955-PDS ROC RE ee ae chine at these ‘pen, eiving options teu te packets bade 
1946 - 1963 : | 
i . heck will t nse) — 
B.U. Dime Roll Set In Whitman Bookshelf (ausompenied: ee legal Spucl Weiveoe ecu Gane giving - the mis, ‘to purchase back YOUR 


COINS at a 10% increase in price you received. This option good for 90 days and can be renewed. 
EXAMPLE: If your coins total $1000.00 at our selling price we will pay you $600.00 for zoe coins, within | 
90 days, you have a written, signed, bonded option to purchase back your same coins for $660.0 2 
This option may be renewed any time within the 90 days by paying — 00 for an additional . day option, 
unlimited options granted. r 
Coins are insured and kept in a special fire proof vault inside the main vault of the National Bank of 
Commerce in your original package waiting to be returned to you. i 
Kindly insure all shipments of coins. 
REMEMBER! YOUR MONEY IN YOUR HANDS IN LESS THAN 24 HOURS! ‘Send “your BU rolls, proof 
sets, BU sets, bags and list today. Our assets as of Jan. 1, 1964 exceed $450,000. i 
Office Hours: 9:30 to 5 p.m.—we are on central standard time. No purchase over ‘$5,000. 00 without firs 
‘writing or calling. Ref. National Bank Commerce, New Orleans, La. : 


217" 75% 


GUARANTY COIN (0. 


PHONE 523-0692 
A.N.A. R.C.D.A. 
FLOYD A. GRUBER, Owner : 
113 University PI. New Orleans, La..70112 
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Throughout the nation, 


fficials and the public in 
incorporation filings. 


ple interested in coins, 
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fhe big news in the coin in- 
estment field this week is: in- 


for the past six 


t their numismatic opera- 
tions and to add the stability 
maturity to their growing 


‘alers, both small and large, 
their operations to state 


e tremendous influx of new 


mal segment of numis- 
_to become “‘big busi- 


IANS ON COINS 
| SPS STS STE 
MLLECTORS, DEALERS, IN- 
ESTORS FOR CONFIDEN- 


_ ESTE Sa CSTR ETE TARAS Dc 
THE MONEY SHOP 


_ 2252 WARRENSVILLE CENTER 
ROAD—CLEVELAND 18, OHIO 
PHONE 932-8300, AREA CODE 216 
OWNERS: LOU IRWIN, SANDY 


| REFERENCE: CONTINENTAL BANK, 
a CLEVELAND 


as, 


hes. 











Haney of Shreveport, known as 
tae father of the coin teletype 
which grew into the American 
Numismatics Exchange. 

The two have just incorpora- 
ted Louisiana Coin Exchange 
Inc., with office and warehouse 
at 619 Texas in Shreveport. 


A capital stock of $500,000 and 
- other assets form International 
Numismatics Corp., 270 Park 
“Ave., New York. Owners are 
Thomas J. Wass III, president 
of the Great Eastern Numisma- 
tic Assn. and member of Euro- 
pean nobility, and Mr. Erwin 
Braun, of Geneva, Switzerland, 
president of a Swiss banking 
‘corporation and the Refinance 
Corporation of Geneva. 


Besides New York City, the 

firm’s main offices will be in 

- Stockholm, London, Buenos 
Aires and Geneva. 


- Malcolm §. Millard filed for 
Post ’N Penny, Inc., at $160,000 
to have 2,500 shares with no par 
value for a chain of_ stores. 
Directors for tae Carmel, Calif., 
company are Mr. Millard, Wil- 
ton F. De Marco of Carmel and 


this 



























their 


both 


sae ee an in O. Pierce, 114-C West 36th 
astcttieies oer ea Mass. a Pr 









era- 








the following information 01 
‘name, purpose, capital stock, 
shares, value, date filed, coun- 
ty location, address of owners 


- and the filer: 


ED LONDON INC., deal in 
coins, 200 npv, $10, Nov. 18, 
Kings County, Erstein and Si- 
dell, 261 Broadway, by Sol H. 
Erstein, 261 Broadway, New 
York City. ~ 


OLMAC CO., INC., coin, rare 
and used stamp and curio busi- 
ness, 200 npv, $10, Dec. 31, New 
York County, Alan E. Kahn, 150 
Nassau St., New York City. 


- COIN CORPORATION OF 
NORTH AMERICA, coins, med- 
als, albums, 200 npv, $10, Nov. 
18, New York County, Ira M. 
Belfer, 60 East 42nd St., New 
York City. 


_ ONEIDA COUNTY COIN CO., 
“INC., deal in coins, coin collec- 
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| 1962-P Cent 
State Quantity and Price First Letter 
Rolland “Bud? Willis 
an P.O. Box 26066 
Indianapolis 26, Indiana 


RCDA—ANA—TNA—FUN—CSNS— ISNA 


UNC ROLLS 
Small date Cent 


ee a 












ae n, 
Bronx 51, New York ots 
ELEANOR ROOSEVELT ME- _ 


I 






eal 


tions, 200 npv, $10, Sept. 13, 
Utica in Oneida County, 459 Van 
Rensselaer Road location, Jos- 
eph S. Monescalchi, 230 Genesse 
St., Utica. 

S. & G. COIN & STAMP CO., 
INC., coins and stamps, 100 npv, 
$10, Jan. 15, North Hempstead 
in Nassau County, Spar, Schlem 
& Burroughs, 160 Broadway, 
New York City. 

INTERNATIONAL NUMIS- 
MATICS CORP., deal in coins 
and currency, 200 npv, $10, Sept. 
5, New York County, Garb, 
Lauria, Glassner & Cook, 60 
East 42nd St., New York City. 

U.S. COIN CORP., jewelry, 
art objects, coins, 200 npv, $10, 
Jan. 7, New York County, 25 


West 43rd St., Solomon P. Glus- | 


hak, 360 Lexington Ave., New 
York City. 


AMERICAN COIN EX- 


CHANGE, INC., real estate pur- © 


pose, 200 npv, $10, Oct. 30, 


Bronx County, Patricia Moore, — 


260 East 161st St., Bronx, Wil- 
liam J. Drohan, 260 East 161st 
St., Bronx. 


STAMPTOWN PUBLI- 
CATIONS, INC., to publish mag- 


azines for the stamp, coin and — 
200 npv $10 Nov." 





nobby field 


r te 
1 iets 
MORIAL STAMP AGENCY, 
LTD., philatelic and numisma- 
tic supplies, 200 npv, $10, Oct. 
16, Samuel Silverman, 355 Lex- 
ington, New York City. 


SOUTHWEST COIN CORPOR- 
ATION, THE PRENTICE-HALL 
CORPORATION SYSTEM INC., 
office at Denver Club Building, 
518 17th St., Denver, To engage 
in the retail sale of rare coins, 
numismatic articles and sup- 
plies, company serving as sta- 
tutory agents and is a subsidi- 
ary of Prentice-Hall Inc., A. L. 
Mueller, 90 Broad St., New York 
City, world’s largest publishers 
of tax and CPA forms and rep- 
resentative of lawyers involved 
in representing foreign corpora- 
tions. 


ESTATE - LIQUIDATORS, 
INC., coins, stamps, 200 npv, 
$10, Aug. 23, New York County, 
Louis I. Kravitz, 505 Fifth Ave., 
New York City. 


ALAN JAY ROSENBERG, 
INC., deal in coins, general mer- 
chandise, 100 npv, $10, Jan. 8, 
New York County, Nathan Ros- 
enberg, 11 Ann St., New York 
City, Henry C. Allison, 918 
Brook Ave., Bronx. 


Among incorporations in the 
Midwest are: 


DIXIE COIN AND STAMP 
SHOP INC., Louisville, Ky., $1,- 
000; deal in coins and stamps, 
Len Smith and Helen Smith of 
Valley Station, Leonard Smith of 
Louisville. 


LOUISIANA COIN EX- 
CHANGE INC., 5813 Yarborough 
Rd., Shreveport, La., stores, 
etc., 6,000 shares, npv, Nelson 
and Louise Haney and Don Ken- 
nedy, office and warehouse at 
619 Texas Ave., Shreveport. 


COIN INVESTORS INC., 3030 


.. y. North, Central. Ave.,. Phoenix, .. 


. Denver. 
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Thomas E. Jackson, to invest 
in 1963 and 1964 pennies. 

Incorporations in the West in- 
clude: 


RUDY’S COIN EXCHANGE, 
Rudolph Weiss, 3739 Meade St., 


THORNTON COIN AND 


STAMP SHOP, Doris Lakner, 
Thornton Shopping Center, 


Thornton, Colo. 


GLOBE TROTTER ANTIQUE 
AND COIN GALLERY, 5966 
East Speedway, Tucson, Rich- 
ard and Madelyn Trotter. 


THE TREASURE CHEST, 
William L. Douthitt, 1224 Penn- 
sylvania Ave., Boulder, Colo. 


L. & L. COIN SHOP, Luther 
Lewis, 1074 4th Ave., Phoenix. 


COINS, Dean Hall, 5740 East 
Shea Blvd., Scottsdale. 


L. & L. COIN SHOP, 1074 4th 
Ave., Yuma, Luther Lewis. 


LEE’S STAMP & COIN SHOP 


INC., 219 N. Central Ave., Phoe- 


nix, Frank Bell, President. © 


Paul L. Koppenhaver, 14112 


Victory Blvd., Alfred B. Need- 


ham, 6437 Longridge Ave., both 
of Van Nuys, and Thomas 
Smitham, 6717 Bakeman Ave., 
North Hollywood. 


WORLDWIDE NUMISMATIC 
PUBLISHING CORP., $25,000- 
$100 par, Los Angeles County, 
to publish coin collectors’ direc- 
tory, Joseph A. Freibert, 10611 
Burbank Blvd., North Holly- 
wood, for directors, Joseph T. 
DeSilva of Sun Valley, Samuel 
Kaufman of Woodland Hills, and 
Lee Mungle of Sepulveda, Calif. 


WALLA WALLA COIN CO., 
INC., to engage in professional 
numismatics, Herbert H. Freise, 
attorney, 200 Jones Bldg., Wal- 
la Walla, for William H. and 
Sally Joan Foster and Mr. 
Freise as incorporators. 


gas Victory Blvd., 
Van Nuys, lawyer, for directors: | 


a 
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~ Boom In Dealer Incorporations 


COLUMBIA COIN CO. INC., 
912 Failing Bldg., Portland, 500 
shares, npv, buy and sell coins 
of every kind, Donald E. Berg- 
seng, Norman Locke and Ray- 
mond T. Pierce, Jr. 


CASCADE COINS INC., 1016 
Oregon Bank Bldg., Portland, 
500 shares, nvp, Michael J. 
Walsh, Howard A. Rankin, 


James F. Nevin. Buy, sell and ~ 


trade coins and money of all de- 
nominations. 


STAMPS & COINS, Carl Les- 
lie Hinson, 1111 Southwest Al- 
der St., Portland, Ore. 5 





Gnvestor s 
“TRY THIS” 


My present Inventory of over 

$100,000.00 enables me to — 

put together Selections of 
Unc. Rolls, Proof Sets, U 









know and | will advise or 





Re-Sell the merchandise for | 






them. 
Try me and let me send — 
you a Choice Quality Se- 
lection of Nice Money Mak- 
ing merchandise for $500.00, 


$1000.00 or even $10,- 

000.00. 

Danny A. Crabb 
~ ANA. 26223 


13762 Victory Blvd. 
Van Nuys, Calif. 
Member ANEDA—-USCE—PCTC 












this week, 


% Rather than discourage anyone we are offering to pay for a 
(on all orders over $100) 
Prices On coins that are for sale. Our silver dollar stock is one 
of the largest in the country. Call and get acquainted. 


phone call 


* W.W.C.C., Inc. reputation for service, quality, integrity and 
conscientiousness is well known. 


WALLA WALLA COIN CO., Inc. 


Known Service of Integrity, Conscientiousness 


Bob Lundin 
Purchasing Agent 


Dean Reeder 
Foreign Consultant 


Phone: 
Area Code 509 


R.C.D.A, 
JAckson 9-4390 A.N.E.D.A. 





PLEASE READ THIS IF YOU ARE INTERESTED 
IN COINS-EITHER BUYING OR SELLING... 


* We are selling primarily BU silver dollars. Market prices are 
constantly on the rise; therefore we are not going to list them 















and quote you firm 


Hugh R. Turley 
U.S. Consultant 


Bank. Ref,: 
Old National Bank 
Wala Walla, Wash. 


A.N.A. 
P.N.N.A. 
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Pet! Pages : PACE ee ee oN 


BU SILVER DOLLA 


1878 1/8 TF. ..... $285.00 son 1886-5 ...........$650.00 an | | PEACE DOLLARS 
S78 GIP 3050 ey RP I a 
(TBE Si 2150 nce’ AEBS ee 1921-P ....... $650.00 
eee a9: A (9204-5... Oo 


Roll 


(GS ee A a 150.00> a 1934-P a 550.00. a 
0. Oe a TS (35? 1 | 
1880-P ........... 39.50 eon 1889-CC single coins . 500.00 con | a 7 


1880-S ee ees Bell re 1890 1b es AT5.00 poi 
BME ee = DIO nar, pot ee 
ett... 1600.0 
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Satisfaction guaranteed. 7 days re- 


et 2 995.00 Roll 1007.0 2 45.00 ae _ | turn privilege. pubes to Prior | 
(ee. Se 1902-5 650.00 sales. Prices are subject to change — 


oe : Ral | without notice. | will pay the post- 


1885-0 ; - eo ee Roll 1903-0 <2 32 685.00 Roll age and insurance. Personal checks 










O.K. Allow 3 to 10 days for clear- 
1885-(C....-.. 1600.00 cs 1904-0 2... 2 eee. 60.00 ci ance. 1 ea ibe send certi- 
Wao ese. 28.50 Roll 1921-P Ae ne Ne 25.00 Rot fied or cashier's check. 
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ED! CLARENCE LA MAR: 

WANTED! : | AR 

1 

Bags or rolls of silver dollars want- : 525 E. St. Louis Apt. 1 | 

ed. Cash waiting! I will fly any- r : a 

| where in the U.S. to pick up nice Las Vegas, Nevada Jd 
supply of silver coins. Especially i 4 
. interested in Carson City. - 702-735-6944 - 
LI rt 

aah able y scxias/siniiatcrsn thane unos tahun i secre alee canned aaa ae 


























































Fortunately, the greater per- 
centage of coin investment 
brokers are honest, sound bus- 
inessmen, who do a_ tremend- 
ous volume of business. Un- 
fortunately there are a few 
cases of unethical conduct. 


yin investing has been linked 
with the tulip bulb specula- 
tion in Holland and the Indian 
asket craze of Arizona long 
st. The numismatic invest-— 
nt business is not a fly-by- 
night fad as is often articulate- 
stated. ie 
Further criticism comes from 
the dyed-in-the-wool numismat- 
ist who does not believe in roll 
ivestments. He is entitled to — 
; opinion and we thoroughly 
espect his opinion. . c 
However, if we probe a little 
er, the numismatist is no 
‘erent from the investor. The 
mismatist treasures his col- 
tion for its intrinsic and 
the investor 


the part of the unethical dealer 
is the refusal to deliver coins 
at his advertised price, or to 
buy at his bid price. 5 
I feel any coin dealer, whether 
he be an investment or numis- 


responsibility to his clients as 
stock brokers have to their 
clients. The margin between 
wholesale and retail prices is 
narrowing all the time; the days 
of buying rolls or coins and 
naming your own price are over. 


Today, we have up-to-the- 
minute communications via tele- 
type systems throughout the 
United States. Last minute pub- 
lications, such as PACE with 
its entirely new system of ad- 
vertising—only a few days old 
instead of two weeks old— 
creates a more current and 
stable market. 

Under these conditions any 
dealer, unless he advertises 
fictitiously, should be able to 
sell or buy at his printed 


reate a market for each 
other in the coin business. 

To those of you who are con- 
emplating investing in coins, 
you will find many publications 
on the market today forecast- 
ig the future trends of specific 
ins. tie 

A word of caution! Only two 
igs are certain: death and 
xes. The intent to advise, on 
2 part of the publications, is 
1erally sincere. However, in 












Tastenice: these ier prices. 
e used their periodicals _ Coin investments have  in- 
ast for their oe financial creased tremendously in the 





past five years. It has reached 
_between seven and eight million 
enthusiastic collectors. The in- 


_ vestors include prominent busi- 


a long way in a sho 
period of time and will con- 
tinue to grow with: (1) improved 
broker-client relationships, (2) 
a better code of ethics in ad- 
vertising built on a solid founda- 
tion of. honesty and integrity, 
and (3) a general cooperative 
attitude by the principals to- 
- wards one another in all facets 
of numismatics. 




















NICKELS 


: | (Culls Included) 


per bag ship 
$2.32 Per Roll 


Immediate Airmail Payment. 


In the weeks to come, we will 
give you our opinion of the coin 
market and what we feel would 
be good investments. However, 
this will only be one man’s 
opinion. No crystal ball or IBM 
machines can tell us what the 
future holds in store. 

No dealer can guarantee you 
will make ‘‘X’’ amount of dollars 
in a short—or long—period of 
time. True, huge profits have 
been made in the past. We. all 
know the “past is but a mirror 
of the future.’’ ;, 

However, we all know there 


SELLING 


Circulated Jefferson 
bags and rolls 
at or near bid 


SAM SLOAT 


- Phone 203 259-6855 A.N.A.—R.C.D.A. 
59 Highpoint Rd. 





Westport, Conn. 









UNCIRCULATED BAGS 
1959-P CENTS 
$745.00 


. |. . Shipped express collect 
IHlinois residents please add 4% Sales Tox 


Chuck Band, Inc. 


22 W. Madison Suite 347 
Ph. 263 







Chicago, iil. 60602 


3736 








The most common offense on — 


matic specialist, has the same | 


ve 





eee Oar es 


gardless of how sound it may 
seem, Profits are made on in- 
vestments when we have a 
sound, healthy economy and 
when the economy dips, so do | 
the profits. 


I would like to thank the 


publisher of PACE for giving 


me this opportunity to write 
this weekly column voicing my 
opinions. With the birth of PACE 
‘I hope the needed improve- 
“ments mentioned above will take 
place making the coin invest- 
ing field among the foremost 
activities of tomorrow. 
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Plastic 


: le To 50c 
Com 
Pubes: + + 2a. 


With FREE Labels. 
$4.80 per 100 | 
$23.25 per 500 
$42.00 per 1000 

M. F. ROSSBACH 


SAR.F.Ds.2 
Ashtabula, Ohio 44006 
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tiie ee ee $22.50 
1659:0° VG. Plus ¢.3...4° 12.00 
PRO NES ee alae 22.50 
(GAM oe ed 32.50 
1G ee 22.50 
IBTHEG, Wie? ace a 65.00 
Ove Wine ec ae. aa ee 12.00 
S0Gb NGG. See ia 9.00 


Trade Dollars _ 
_ Chop aes pS sipeee 


es 














1878-CC Unc. Ore Lae eee O00 
1882-S: Une, +: 8522S. es 4.00 
PASTO.8 UNC. o>. et eke. 3.00 
NGC UNCS a es ee 3.00 
1879-S UNG; ee 3.00 
TS80; ONC e ee ee ie ea, 3.00 
J880-SAUNC ee Se 4.00 
LOSIS Ona sas ei ie oe 3.00 
PERTSS SUNG ape te 4.00 
LOGIE Sie hehe ens 3.00 
W882 VUNG esis cane a ey 3.00 
T8822 OA ae ae re 3.00 
TOSS a WNC cee ct tees ee ore 4.00 
TESA N CE see a ees ks 4.50 
WE GAS OA coyote en 4.00 
ESB5 UNG eae ers 5.00 
WCE SiC O Jie Of 1 Cis nisae eaters ripen era 4.00 
POGG RAG U ccc cee se ie 3.00 
TGSGREU NO re ees ee ee 4.00 
LR ECS, Gl tan Sere aaa Novels Mean 8.00 
IST GAUNGs ce e e 3.00 
1887-SSUNGE cee Se as 15.00 
1888S UNC a: Eee es 6.00 
dS LOG See 162] Ob ea Oe GAT a 4.00 
LUTHER VG, Gl Bh asl Rea eae ig cei et 10.00 
MOSSASie Wie oe ws eae 6.00 
1a) s MeN Wlrs Coeccanemtar ranean ameter ae 3.00 
1990 Un Ger eee or seo ae 10.00 
1890= CCUG aoe Shas 22.00 
MO QOES ae Hea SG os A, 4.00 
LE SOSS aU Go Area ae 6.00 
TO OTES ON Gee cere 8.00 
1 EOD Foal ON 6 lege niet ae anita uta ae 5.00 
LORS ONC gh coc ue 45.00 
TSOOU Sy aR es cia eee 30.00 
WOOB ee ONGG toe ty hore 5.00 
BOG RASC ce Miya re aes 4.00 
LAST? GO Uf 1 CARICS: ene lio ireatige ae 10.00 
1A U (GRR eT oeeseae eeegteae 5.00 
BSS rer vial Op a cs eich cans easier 12.00 
MOOT s ean eect Na 6.00 
IES Hine Eh 8 Vedi a sages nace age sk 6.00 
PODS AGU Siar ose ae Nolet 4.00 
LBOS- GOIN Gir sea te act Ss, 15.00 
Dia} 01 Nl fica ase da et 5.00 
POOD ES WNC net veh er 20.00 
UIST est Op Voegeli ee varrnoe 6.00 
USO2ZS UNG ieee 22.00 

















«| /nvestments 


Peace Dollars 


1A D.C) Oa, ene te ans 5 $15.00 
1922 UNCn ch pee 4.00 
gS ten Gal esis © See Cae ee 2.00 
1922 Die XR eee ea 3.00 
a8 28 Tey. 6 Wires Sue ae ae 2.00 
1933-8 Cre ee 3.00 
a 117439 DEA GR gets AES cine pean 4.00 
1924-Sis VW sete en ees 4.00 
1034 SA OAGs as Sees 4.00 


POG T OMe tees oot, See 

1968 Unes a0 Pe es : 
1959 sAN Uso ee ce ge 4.00 
POGO FUNC. oe eee ee 5.00 
196 PUG eee ean Aa 5.00 
VOGT Ae Wek Se ae te ac 3.00 
1962 SU Ns 2st eens eat 3.06 
LIGASE TOOL oso Sen ee 3.50 

Canada Proof Sets 
NOG 2S recto Hates eee es 10.00 
OG A ii reece er Va Vee 5.50 
U.S. Half Dollars 

BUA O Avs Gre tate Reo eee es 35.00 
aE) ES eaNYG isa ga eee te een Bs 15.00 
TSAO RVers ty ck ee Re eo 32.50 
1S46-O:: GOOd ea 18.00 
WSs GOOG... o. eee e 6.00 
1E53°O- GOOG: 2c se eek 6.00 
TE50°O CVs set ae eee ae 15.00 
1855-O7Vi.Gs RlUS 3s ee a 8.00 
1873 Arrows, Good ....... 15.00 
1875-CC=G00d 335 Se 6.00 
TEC IG ee 47.50 
TBSO patInN@xc os ne Cee 45.00 
NGGosaVercs Gant koa 46.00 
EOS O ADR Ges a ee 2.00 
WOOD Oo Nate a eee 8.00 
DO97 GOOG as Se 2.00 
1897-O GOOG sacha se ee 18.00 
TOGSE ANIM! eect hans oe 5.00 
19002 GOOG rar ee as 1.50 
190020 GO0ds ea iis eo 2.00 
9062S “GO0Gk esse Saas 2.00 
LOOT AG OOG eo e oe es 1.50 
1902-OAGO0ds 3h. Sse es 2.00 
TIOS GOOG St See haan 1.50 
TSOSES “GOOGias. ee ee 2.00 
TSOSES  VnG tree eee 7.00 
LOO AG OOd eso eons 1.50 
TOOAS SVG a5 ern 7.00 
TS O6= Dei BE ey ue ces els 10.00 
LOO7=O2GOOG soc tc sees 1.50 
190G-O RE ING ce: Fo es 6.00 
TOOT GOOG 288 tucg tt ee ae 1.50 
TSO Gas Geer ne Ge es 2.00 
1907-S GOOG oo ee 2.00 








1910- 


CIRCULATED ROLLS 
G-XF, No Culls, Postpaid — 


Cents 
1940S eos $ .85 1950-S ..... $ .90 
1942-8 force. 2.50 1954-S ...... 2.00 
1949-S 3 05s 3.75. 1955-S_ ...... 13.25 — 

Nickels ] 
1944-S ...... 445 1949-S' ..... 11.25 — 
1946-S ...... 6.00 1951-S ..... 23.00 
LOSES N53, 3.00 1952-S ...... -00 
1948-S....... 4:10 -1953-S - 22... 3.10 

es 

1946-S 22.22. 6.50 1954-S ...... 6.50 
(9492S aca 22.00 1955-P ..... 45.00 
1949-B ons 8.00 1955-D ..... 20.00 
1950-S_...... 8.50 1955-S ...... 16.00 
LODIES eee ie 7.00 1958-P .._ 8.00 


JACK FREEDMAN 
Phone: 714 532 5379 


Box 2207 [| Modeno, Calif. 











U.S. Half Dollars a 
1907-0 Good ere 
1907-D Fine 
1907-D: GO0d: 113. S80 ece es. 
1908-S:: GO0d = 245 
1908-O Fine 
1908-0 Good = Sn Fs 
1908-D Good ..... Sa ae 
1909-O Good ...... . 
1909-S Good . 

1910 Good . 






Ce Ck i i ee reed 







Cer eccneseereee 


































1915-D Good . 

1915-D VG: Me ae ee 
1917-S Rev. -V:Ge ce. : 
1917-S Oby; :Goed. =... a 
1917-S Obv. V.G. ..... Pipe nS | ee = 
1917-S: Oby., Fine’: -.3.4.. 15.00 
1917-D Obv. Good ........ 3.00 
1917-D: ObV2=V.Ga. os. 4.00 
1917-D Obv.. A.Ui. 2 30.00 
LOTS GOOG. 5. ai ee 2.00 
ISLS VG oe 3.00 
OLS EV Wee So eee ee 10.00 
7 SR GEAS ore Os b 0c eee eens Fe Suge. 6.00 
TOUS G3 VG Se ae ee 2.50 
TSS 2D) VS eens 10.00 
LONG 2G ere ee oe 5.00 ] 
1920 ine a ee a 5.00 
1920-S“V:Gi Snes 3.00 
1921S PING se Ce eee 15.00 
1OD73S 2 VE ae eee 6.00 
192828" ViGae = ae ee 2.60 
TO345S 3X Re se eee 10.00 
T9342 DUNG eee ee: 10.50 
NOS521) SUNG eer ee a 22.50 
OSG UN Cs i srGoe es eee 6.00 
193629 SACU a= 2 eat er et 10.00 
1936-DrsU Gs ee 7.00 
TO36 DS Aa ee tere 4.00 
POS TES keener eh ye 8.00 
TOS TAS SA) se ca ooo Se 12.60 
4 ASS Vea B hier Ven 8 peer teen senteat ge line 10.00 
a Bs arated Vag chit eeitauye Ra Sa ei pes 3.00 
VOSGES CX Bsa ee here 5.00 
POSORGE Ah: ee ea. 8.00 
LOSE AEs ore See 2.00 
POSTADO Hes Re ek ee te 1.50 
gL: O16, Ca) Uae aie Oats naeehy re 1.50 
dU) ara SU Jee cle Fie RE core 2.00 
1942 SR ine ye 2.00 
1942- De UN Co ae 4.00 
UA PAS Deo, Gi Maree ar 1.50 
iS 1 Didol B ag ea 6 [etme etegrzes es 2.00 
I 0 Seem. el cies oe ce eee cna. Sea 1.25 
BOA 3 AEG ies Pee eee 2.00 
OAS ED ERE RY ese ee ea a 1.50 
19432B) ASU tooth at eh 2.00 2 








Brown’s Coins & Stamps 


529 S.W. 29th STREET 





A.N.A. 29th YEAR 


OKLAHOMA CITY 9, OKLA. 73109 














: Journal ‘Square Coin and 
_ Supply Co., Jersey City, NJ. 


- Graf Coin Company, 
New York, N.Y 
Syracuse a & Coin Co., 
Syracuse, N.Y. 


Haas Coim Company, 
New York, N.Y. 


Hy Nahoun, Brooklyn, N.Y. 





3$tanley Kopkin, Brooklyn, N.Y. 


Beacon Hill Coin Co. 
Boston 8, Mass. 


Central J pace Coin & Supply 
Trenton 10, N.J 


Dan Messer Company, 
New York, N.Y. 


Sharp’s Stamp & Coin Co., 
Newburgh, N. Y. 


Charles Ross 

Bellmore L. I., N. ¥. 
Conmecticut Coin Investments, 
Waterbury, Conn. 

Harry Foreman 

Philadelphia 20, Pa. 


Jerry Moskowitz, 
New York, N.Y. 


International Numismatic 
Corp., New York, 
Empire Coins, Johnson 
City, New York 


Hudson Valley Coins, 
Newburgh, New York 


Shaws’ Coins, Houston, Tex. 


Berkshire Coins & Stamps, 
Pittsfield, Mass. 

John Zurine, Simpson, Pa. 
Eastchester Coin & Stamp Co., 
'Hastchester, N.Y. 
International Coin Exchange 
of Houston, Houston, Texas 
Gene Majors Coin & Supply 
Pasadena, Texas 

Westmore Stamp & Coin Coa. 
Montreal Quebec, Canada 
Nat’l Coin Exch. Registered 
Montreal Quebec, Canada 
R&S Coins & Stamps 
Woburn, Mass. 

Clyde Richardson, 

North Lima, Ohio 

Warren Coin Shop, 

Warren, Ohio 

Federal Brand Enterprises, 
Cleveland, Ohio 


Cherry Hill Coin Company, 
Dearborn, Michigan 


Aetna Saree a 
Sheba. mae a Le ns hn Mra Ems Nei eens 
ca or 5 


Se an Ca ie ene oe RG Shs dee 


aN Righetti aetna 


DQyNLN0222092000900 


“Your trademark o 


rita e Taxes Se A Senge arent ames” etameete: oaernth wes 


rn aiid Sion 








Nab Libba nine A aoe sccm as 


Y 4 Saapaelern ss ton oe Z 
=.%, : 
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N.E. DA. 
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quality in practice 


Bob Lackey : as 
Highland Park Michigan nee 
Johy Fay, Shaker Heights, Ohio 
William J. Bono, | 

Harper Woods, Michigan 
Richard R. Covelli 
Cleveland, Ohio 

Quentin MacDougall, 

Wolcott, N.Y. 

The Red Heads Coins, 
Detroit, Michigan 

Harold B. Rice, 

Buffalo, N.Y. 

American Investors, Lid., 
Cleveland, Ohio 

Coins & Stamps, Inc., 

Grosse Pointe, Mich. 


Frank Cavallaro, 
Syracuse, N.Y. 





Ken Dolbee Inc., Toledo, Ohio 


Saint Clair Coin Co. 
Pittsburgh, Pa. 

Great Lakes Coin Co, 
Cleveland, Ohio 

Ed’s Coin Shop, 
Huntington Beach, Calif. 
The Money Bag, 

Torrance, Calif, 

Montrose Coin Gallery, 
Montrose, Calif. 

Trader Sam’s Coin Co., 
Long Beach, Calif. 
California Coin Exch. 
Anaheim, Calif. 
Supermarket Coin Exchange, 
Los Angeles, Calif. 
Century Stamp & Coin Co. 
Los Angeles, California 
Bel-Air Coin Co., 

Gardena, Calif. 

Jules Stetman, 

Pasadena, Calif. 

San Diego Coin Exchange, 
Inc., San Diego, Calif. 


Superior Stamp & Coin, 
Los Amgeles, Calif. 


Eagle Coin Gallery 
Lawndale, California 
Coin-A-Rama City, 
Hawthorne, Calif. 
Ontario Coin & Stamp Shop, 
Ontario, Calif. 

B. Max Mehl Company, 
Beverly Hills, Calif, 
Dick’s Coin Shop, 
Compton, Calif. 

Santa Ana Coin Co., 
Santa Ana, Calif. 

U. S. Coins, 

Van Nuys, Calif, 


Frank Kabot Coins, 





Lynnwood, Calif. 

S. H. Feinberg, 

San Bernardino, Calif. 
Fred Coops, Jr., 

San Bernardino, Calif. 
King & Queen Coin Supply, 
San Luis Obispo, Calif. 


Coim Haven, Van Nuys, Calif, 
Cottage Coin Shop, 

Van Nuys, Calif. 

Joseph J. Goldberg, 

Los Angeles, Calif. 

Key Coin Exchange of 
Pasadena, Pasadena, Calif. 
Steve Markoff, 

Los Angeles, Calif. 

Ed’s Coin Shop, 

Gardena, Calif. 

Coin Securities Exch. 
Gardena, Calif. 

Coin Mart 

San Diego, Calif. 

“Ed Quinn’’ 

Newport Beach, Calif. 
Five Points Stamp & Coin Co 
El Monte, California 
Texas Coin Exchange 
College Station, Texas 
Seven Idols Coins, 
Albuquerque, New Mexico 
Amarillo Coin Exchange, 
Amarillo, Texas 

Clarence E. Scott, 
Lamesa, Texas 

Coin Investment Diversified, 
Ine., Abilene, Texas 
Sunbeam Coin Company, 
San Antonio, Texas 
Redman Coin Shop, 
Odessa, Texas 

La Mehr Coin Company, 
Houston, Texas 

Coin City Coin Company, 
Denver, Colorado 
Mainland Coin Exchange, 
La Marque, Texas 

Royal Coin & Stamp Co., 
Amarillo, Texas 


The Money Shop, 
Austin, Texas 


Clark’s Coin Shop, 
Corpus Christi, Texas 


John N. Rowe, 
Dallas, Texas 


Wichita Coin & Stamp Co., 
Wichita, Kansas 


Brown Stamp & Coin Co., 
Oklahoma City, Oklahoma 


Southwest Coin & Stamp 
Inc., Oklahoma City, Okla. 


Tulsa Coin Connhy: 


and merchandise!” 


Tulsa, Oklahoma 
Hank Smith 
Fayetteville, Arkansas 
Mike Brownlee Coins, 
Dallas, Texas 
Numismatics Co. of Fort Worth 
Ft. Worth, Texas 
Gateway Hobby Mart, 
Ft. Worth, Texas 
Money X-Change, 
Memphis, Tenn. 

J. H. McClung, 

Lawton, Oklahoma 


Numismatic Center of 
North Little Rock 

North Little Rock, Arkansas 
Hank Bieciuk, Inc., 

Kilgore, Texas 

Bernard T. Witkin & Company, 
Denver, Colorado 

Fair Park Coin Shop 
Shreveport, La. 


Royce Brown Coin Center 
Oklahoma City, Okla. 

Fason Antique and Coin. Shop 
Waco, Texas 


Jack Klausen, 
Kansas City, Kansas 


Joe Welles, Topeka, Kansas 
Scotchman’s Coin Shop, 

St. Louis, Missouri : 
American Coin Company, 
Minneapolis, Minnesota 

A & A Coins, Inc. 

Iowa City, Iowa 

Gene Majors, Houston, Tex. 
David Derzon, 
Milwaukee, Wisconsin 
Simon’s, Omaha, Nebraska 
Dunn’s Coin Shop, 
Sheboygan, Wisconsin 
Charles Band, Chicago, Tl. 
Joe Fiynn Sr. Coin Co., Inc. 
Kansas City, Kansas 
Gregor’s, Kansas City, Mo. 
Twin City Stamp & Coin, 

St. Paul, Minn. 

Harold B. Metcalf, 
Greenfield, Indiana 

Bob’s Coin Store, 

South Bend, Indiana 
Hollinbeck-Kagin Coin Co- 
Des Moines, lowa 

Topeka Coin Exchange, 
Topeka, Kansas : 
Flambeau Stamp & Cow o., 
Milwaukee, Wisconsin 

Joe Gaidar, Cnicago, Il. 
Darvin France Coin Shop, 
Evansville, Indiana Rageoahe 
James, Inc. Re eR 
Louisville, “Kentucky 





Sol Kaplan, 
Cincinnati, Ohio 
James Kelley, 


_ Englewood, Ohio. 


PAM, Ince., 


= Englewood, ‘Ohio 


Nunemakers Coin Shop, ; 
Napanee, Indiana 

Bill Bainum Hurpem. shoe 
Batavia, Ohio’ ‘ 

Aldan Enterprises, ace 
Columbus, Ohio 

Bobs Coin Shop 

Chicago, Illinois 

Collectors Shop, Stamps & Coins 
Madison, Wisc. 

Grand Investment Co. 

St. Louis, Missouri 

Ray’s Cigar Store 
Streator, Illinois 

Strauss Coin 

Chicago, Illinois 

Charlotte Coin Exchange, 
Charlotte, North Carolina 
Charles Slade III, 

Orlando, Florida 

William A. Grayson, 

North Miami Beccn Florida 
World Wide Trade Coin, fac. 
Atlanta, Ga. 

Modern Coin Shop, 
Richmond, Va. 

Hunichen Stamp & Coin Co., 
Raleigh, North Carolina 
Sidney W. Smith, 

Miami, Florida 

Snel’s Coin Exchange, 

West Columbia, S.C. 
Louisiana Coin Exchange, 
Shreveport, Louisiana 

York Atlantic Coin Exchange 
Phila., Pa. 

Coim & Currency, Inc., 
Philadelphia, Pa. 

Best Coin Company, 
Richmond, Va. 

Ribs Stamps & Coin, 
Norfolk, Virginia 

Allen’s Coin Shop, 

Ft. Myers, Fla. 

Suburban Stamp & Coin, 
Decatur, Ga. 

Miss. Numismatic Exch, Inc. 
Jackson, Miss. 

Pashkow Berr & Company, 
Philadelphia, Pa. 

Coin & Stamp Exchange, 
Miami, Fla. 

Penn Coin Shop, Phila., Pa. 
W. E. Jackson, Ince. 

Ft. Lauderdale, Fla. 


/ 


Guaranty Coin Company, 


New Orleans, La. 





Washington sua Exch., Ine. 


_ Greensboro, No. Carolina 
- Kopper Key Coin Company, 


_ Fresno, Calif = 
‘Consolidated Coin Pompeys ; 


_ Bremerton, Washington 


-E & B Coin Company, 



















Washington, D. C : 


Dave W. Karp of James Ine. 
Islamorada, Florida 


Greensboro Coin. & Supp 



















Tucson, Arizona _ 
Coast cee & Coin Company 


Palo Alto, Calif. 
Hoglund’s House of Coins, 
Great Falls, Montana 
Eureka Coit Shop, 

San Francisco, Calif. 
Bradley’s Coin & Stamp Co. 
Portland, Oregon 

W.H. Foster, Inc., ; 
Walla Walla, Washington 
Rare Coin Galleries of 
Seattle, Inc., Seattle, Wash. 
Columbia Coin Company, 
Portland, Oregon : 
Walla Walla Coin Company, — 
Walla Walla, Washington 
Golden Gate Coin Company, — 
San Francisco, Calif. 
Royal Oak Coin Company, | 
Tacoma, Washington ~ 


Pacific Northwest Coin ag : 


Andersen-Label Coin Exchange 
Seattle, Washington a 


The Coin Den 
Portland, Oregon 


John Griffin of Phoenix, 
Phoenix, Arizona 


Vice’s Coin Shop, 
El Paso, Texas 


Post & Penny, Carmel, calie, 


Las Vegas Coin Shop 
Las Vegas, Nevada 


Camino Coin Company, 
San Mateo, Calif. 


Spokane, Washington 


Clarence E. LaMar 
Las Vegas, Nevada 


Atlas Coin Company, 
Great Falls, Montana 


Silver Center 
San Francisco, Calif. 


Fremont Coin Co. 
Las Vegas, Nevada 


Reno Coin Galleries 
Reno, Nevada ~ 


Ron Douglas 
Spokane, Washington 
Money Co. of Oregon 
Bes Oregon _ 


Coins |. 
ey Sis ak california 


eesti Ber (aes 




























Extension of numismatics 
‘ough the making of new coin 
llectors was urged by Dr. Les- 

T. Hamm, president of the 
sawton—Fort Sill Coin Club, in 
n address on coin investing at 
club meeting recently. 


“We can all weigh ourselves 
ith our 1960-P small date cents 
see if we are getting too fat 


: imm forecast as the coin mar- 
et future if investors and big- 


ities. 

“Tt should behoove dealers, 
nvestors and investor-collectors 
to recall that the ultimate des- 
tination of any coin, aside from 
intended use as a medium of 
xchange, is the slot in a collec- 
r’s coin holder,” he said. 


When the collector is priced 
out of the market and stops col- 
_ Iecting, those rolls of investment 











WARTIME SETS 
Cents (9 coins) 


DIMES ALL BU 





1955 PDS Singles (3) 


Quarters 1944—1962 


AO ot ees ee $4.50; 


1963 $6.50; 1962 


Life Member ANA 


\ 


SS 


m the candy bars we are buy-. 


me operations fail to take 






WANTED .... Uncirculated Rolls 
| -Cents—Nickels—Dimes—Quarters 
Halves & Silver Dollars 


“Tel. ST 4-8412—ST 6-2116 


UNCIRCULATED AND PROOF SEIS 


COMPLETE SET (1946—1960) 
1955 D & § Rolls each .... 
1952 PDS Singles (3) ..._.. 


US ANNUAL MINT SETS ALL BU 


1955 PDS (11 Coins) -..... 
1959S DAO Coms)a 25 es: .: 
1949 PDS (14 Coins) ...... 


PARTIAL UNCIRCULATED SETS 
Cents 1944—1962 including small dates 


Dollars 1898-O—1904-O (No 1903-0) 
(6 Choice BU Coins) ... 


IMPORTANT: Coins guaranteed to be os stated above 
ond altho | feel my stock is ample please do not order 
over two each of the items listed. Five day return privi- 
lege. Add 50c for postage and handling on all orders. 


LOUIS BELL 


Box 1575, Decatur, Alabama, ZIP 35602 


Coin Investing Appraised 
“At Oklahoma Club Meeting 


ness during the last two-thirds 


coins begin to depreciate in val- [ o-thir 
of the year will not be justified 


ue the club official said. 


_ ‘In the dealers’ shop we find 
little traffic in single coins or 
supplies, the only items pur- 
chased by collectors. There is 
feverisa traffic in rolls, items 
purchased by dealers, investor 
and speculators. : : 


“Many collectors have sus- 
pended their activities because ~ 


they have peen priced out of 
the market. Other collectors 
have turned to investing and 
both groups, without intending to 
do so, are contributing to the 
death knell of numismatics as 
a fun hobby.” 


Dr. Hamm pointed to the re- 
cently announced cut - off date 
by the U.S. Mint for the 1964 
proof sets as an example of 
speculators’ unreasonable  ac- 
tions. It excluded thousands of 
individual collectors, who usu- 
_ ally order through the Mint. 


“The panic buying we will wit- 














Island 



























DOLLARS—BRILLIANT PROOF SURFACE 


1904-O 


‘US MINT SEALED PROOF SETS 
$4.00; 


1961 = $4.50; 1960 $6:00 


es 





Charter Member RCDA 


bate IE ot Sat ale 
. tea a, 


> Matures," 82 









by the number sets issued,’’ he 
said. “But it will be both amus- 
ing and sad. An editorial, ‘Spec- 
ulation vs. Investment,’ in the 
pilot issue of PACE, is well 
worth reading for the sound 
principles it sets forth,’ he 


' pointed out. 
. “Let us continue our investing, 





but more realistically. Let us 
expect to pay or charge the 
premium deserved by key, 
semi-key and hard-to-get coins. 
Let us protect and increase our 
market by encouraging new col- 
lectors, young and old. Let us 
not be too greedy and too gul- 
lible. 

“Let us recall the law of sup- 
ply and demand and recognize 
the collector as the one who 
‘creates tae demand. Let us see 
each other as regularly at club 
meetings as we do at the tele- 
type. Let us remember the state- 
ment by the famous numisma- 
tist, Wayte Raymond: ‘The best 
investment in numismatics is 
knowledge.’ 

“As collectors, dealers and in- 
‘vestors, we had better take steps 


- are kept in rolls on the shelf or 


- premium 


- e is hea 


= , : ee a - 
; J : I ee 
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a ee tom - 
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to insure ourselves a continued 
future market by bringing new 
collectors into the hobby and 
into our club. We should not ne- 
glect the young. , 

“Long term investors especi- 
ally should be aware youngsters 
today are the future coin mar- 
ket, unless they quit coins now 
because numismatics is too ex- 
pensive. 

‘Investment rolls are worth 
only face value, as long as they 


in a safe. They are worth a 
only when broken 
down into single coins and sold 
to a collector. 

“‘Let us work to stimulate col- 
lectors—or understand clearly 
why they switch from coins to : 
stamps.”’ ae 





ANEDA Group Meets 


The Board of Directors and 
Board of Circuit Governors of 
the American Numismatic Ex- 
change Dealers Association held 
a two day conference in Hous- 
ton, Texas, Feb. 15 and 16. 


’ The specially called meeting 
was held in response to the an- 
nounced Securities and Ex- 
change Commission investiga- 
tion which was underway. A 
spokesman for the group stated: 
“The entire coin market was re- 
viewed from every aspect with 
particular attention directed to- 
ward the implications of the 
S.E.C. investigation.” 


The rules and ethics of the 
A.N.E.D.A. organization were 
reviewed and specific provisions 


were approved which prohibited — 


the purchase and/or sale of coin 


tions a Numismatic Public Re- 
lations and Jurisprudence Com- 
mittee was appointed by the 
board of Directors. This board’s 
assigned duties were to ‘‘review 
all customer complaints pertain- 
ing to A.N.E.D.A. dealers and 
‘after proper investigation to pre- 
sent their findings to tae Board 


‘of Directors for consideration 


and appropriate action.’’ 


Appointed as chairman of the 
committee was Lou Irwin, 


e COIN DEALERS 
e NEWSSTANDS 


PACE is available for over- 
the-counter and newsstand 
distribution. For informa- 
tion contact Richard Pevey, 
circulation dept., Space City 
Numismatic Publications, 
Inc. P. O. Box 758, Houston, 
Legas: 74001. Phone: 713- 
526-4149, | ee 





_ Special Contract and Su 





ANA 38334 


Cleveland, Ohio; members are: 
Harold Berk, Warren, Ohio, and 


Joe Flynn, Sr. of Kansas City,» 


Kansas. Roger M. Johnson of 
Houston, Texas, is an ex-officio 
member and will serve as sec- 
retary. 


Members of the board were 
extremely pleased with the rules 
_and ethics of the A.N.E.D.A. or- 
ganization and concluded that 


the provisions for protection of 


the public interest would prove 
of great value in the future. 


‘‘We feel that our organization 
has established a pattern for 
progressive improvement _ to- 
ward proper regulation and con- 
trol of the coin business and has 


contributed significantly to the 
general stature of our industry,” : 


one member commented. — 





Rates! 


CONNECTICUT 


COIN EXCHANGE 


Phone Area 203 Diamond 9-9670 
(Day or night up to midnight) 
Drawer D Durham, Connecticut 





NDERSON’S COINS 


232 MAIN ST. 
MENASHA, WISCONSIN 54952 


ANA RCDA 


Congratulation’s to a fine news 
weekly, PACE 





1 Vv 

1915-D VF-XF ae re eae rae 
IOT6“S SX eS se eer aa 3.45 
PPT SG Veer ea ee 3.75 
Sk, Saat -paaeine nao pacar ein ee 2.75 
WO2 42s VRE mie ors 23.00 


ADD 25c for POSTAGE & INS. 
WIS. RESIDENTS ADD 2% SALES TAX 


NES 
LINCOLN CENTS ROLLS 
Good and Better. WE DELIVER 


1940-S, 1941-S $1 nell $ sO" 
NOA2 SS PE Gomer meen 2.50 12.00 
(ROE EE Deny ect ea ree 3.00 14.00 
OAS Sie ett Gee ee A. 95. — 
1945-S, 1946-S, 1944-S 1.00 cs os) 
TOES a ie ner, een LAS 5.50 
1 OAS Bis etek igen 1.45 7.00 
{eo Cees hegre iar ripe) _—— 
PORO=S esate te. ae 1.10 5.00 
1951-S, 1952-S, 1953-S 1.00 tt 
MOE Ana esc renee den 2.50 12.00 
ihe bss Saks MeN ea iar 15.50 —— 


1935-D, 1936-D, 1937-D 2.00 9.50 
1935-S, 1937-S, 1939-S 3.00 14.50 
TERMS: Cash, Check, or Money Order. 


WE DELIVER 


TEXAS ADVERTISING & 
DIXIE COINS 


722 Camden Street 
San Antonio, Texas 78215 
; TNA 277 
_ Phone CA 6-8802 









« Stafford, Va. 


CANADA, BRITISH AND ee] 
FOREIGN COINS FOR ies 
INVESTORS AND DEALERS ee. 


Free Lists—Your choice: 
se different foreign sets—Whole- US 
sale se 
B—Foreign coins rolls—300 different 
C—400 different Foreign Gold Coins 
D—British Coins 
#E—Crowns 
F—Numismatic Literature 
G—Papal Medals—Silver & Gold 
H—Canada Coins 
We accept your surplus Canada and 
foreign coin stock in trade. a 
Somer James ._. Nick Gerbinski ~* 


REGENCY COIN & 
STAMP CO. LTD. 


i57 Rupert Ave. E., Winnipeg 2, Conada 





THE FORECASTER believes 2 ee, 
not one numismatist out of ten 
anderstands THE ECONOMICS } 
OF COINS and the LAWS that | 
sovern COIN ECONOMICS... 

The stock market is suppos 
be governed by the law of 
LY AND DEM - 
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Bill Willougl 
Coin Exchange 
1329 W. 7th St., 

Los Angeles, Calif. 90017 


——— eee ee“ 


















a 


p 


~ WARTIME SILVER” 
: NICKELS : 


Processed (replated) in 
Holder $3.50 
* ok & 


Cents Eighteen ‘S‘ Mints 
1917-S—1918-S—1919-S 
1920-S—1925-S—1927-S 
1928-S—1929-S—1930-S 
1935-S—1936-S—1937-S 
1939-S—1942-S—1943-S 
1949-S—1954-S—1955-S 

PPD. $3.50 


Ed’s Coin Shop 


318 Main Srreet 
Huntington Beach, Calif. 92646 











BU ROLLS 


BOUGHT & SOLD 


phone or write for prices 


ALAN JAY ROSENBERG, INC. 
11 Ann Street 
New York, N.Y. 10038 
Tel. 212-962-8068 





(Classified Advertising 








CAN DELIVER (prepaid) one BU 


bag 1960-D small dates at current 
ASK less $25.00. James Daniel, 60 
Emerson St., Uniontown, Pa, 
Phone 412 GEneva 8-2977. 





FREE 1964-PD BU Lincoins and 
next issue of ‘‘Coinswapper”’ a 
monthly publication. Please send 
3e for postage. Pohlman’s Box 762, 
Jefferson City, Mo., 65102 


WOODEN NICKELS 


100 different 
$5.00. Dr. Elmer 


Nelson, Box P 


? 










i) ne e ~ BY Fa 


Feb 27, 1954 


Ger ayn 


cuary 
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SIE ape yn 





eae 
pe gt OCP ab on pe 
uh 


A MILLION DOLLARS A DAY 


How does your market stack up to this figure? 







The 192 member dealers of the American 


Numismatic Exchange (A.N.E.) are currently 


Ragiaiath 


doing a million dollars worth of active 


cn 


RAS 


trading, buying and selling... every day! 


Why not look into becoming a member of this 
energetic network and start sharing in this 
million dollar a day market! (P.S.—Most 


members even save money by joining!) 


ANE Lcthonie Coin Mews SERVICE 


For Further Information Contact: 
American Numismatic Exchange, Inc. te 
4601 Montrose Houston, Texas 77006 
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SPACE CITY AVERAGES 





February 27, 1964 , nea ; PACE - Page #8 





ego metas 2;572.00 Last Month ........... 696.70 FRANKLIN HALF DOLLARS ; PEACE DOLLARS 
a: a es ude Pale Biron Coast Near 66 Satta ve 235200: This: Week... 22047-2493, $1,896.00 This Week ............ $1,120.00 
"nai ee FE 006,00 BNE es ee eee ee 696.70 Last Week ............ 1,888.50 Last Week |........... 1,125.00 
Last Week ........... 1,631.50 Last Month .......----- cae 1964 LOW ee Coveieee 630.00 Change--Up Op os bag ; cae Change—Down ....... 5.00 
-Change—Down 25.00 hast: Year=s.- sas-2e-- ,475. Tuast Monta... 02 832. 

L st ore 1,690:25- 1964°High {0655.04.35 2,572.00 WASHINGTON QUARTERS Last Year ............. 527.00 ; PRSCr SETS saa 

oo eg aaa OMG SARC ps: ear ee a aD 2 543.00 PRIS WEEK ooo ued $ 692.50 1964 High .............. 1,896.00 This Week ............ $ ‘ 
Pst WORE oe ok 950.00 1964 Low ........-- eee Tat Week ee 699.00 hg PR es 1816.74 Last Week Seer cae 344.00 

1 2 fae eo eile 1,690.25 Change—Down ....... 6.5 I Sieg oad : 
die ie0eae ce ee eS Lae Moat 776.00 MORGAN DOLLARS Last Moi. 40.0.6 308.40 
Oe ah a aera: This- Week (2---<.--.--$ 630-00 5 oct Vear .-...0... 00. 818.00: . This. Week... 40... $2,760.00. Last, Year a. s..02:....: 156.00 
JEFFERSON NICKELS Last) Week = =....0- 2... 636.50 1964 High .............. 76:00 = last: WER cose see 2780.00. 1964 SHON oe. eae 348.50 
This Week ......... .. $2,551.00 Change—Down ...... 6.50 1964: Lew sso ice 692.25 Change—Down ....... 20:00 A064 Tow 00 sects 308.40 








AVERAGE DATES: PRIOR—FEBRUARY 13, 1964 







n the calculation of the Lincoln 
1936-S, 1937-S, 1938-D 38-S, 
948-S, 1949-S. 0-S, 1951-S, 





wing B.U. rolls were used in the ¢ 
| 8-D, 19 S, 1946- 














AUG SEPT1 OCT1 NOV1 DECI 





JAN] FEB? MAR 1 APR 1 


AUG1 SEPT1 OCT1 NOV1 DEC1 JAN1 FEB1 MAR1 APR 1 





The following B.U. rolls were used in the calculation of the Wash- 

The following B.U. rolls were used in the calculation of the Roose- ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950-S, 
velt dime averages: 1946-S, 1947-S, 1948-S, 1949-D, 1950-D, 1952-S, 1954-S, 1951-S, 1953-P, 1953-S, 1954-S. 

—1955-P, 1955-D, 1958-P. 


PROOF SETS 


ae 


AUG1 SEPT1 OCT1 NOV1 DEC1 JAN1 FEB1 MAR1 APR 1 





aria a ao Pie ake aD 


The following proof sets were used in the calculation of the proof- 


rere set averages: all sets prior to 1950 were excluded and only one of 
; The following B.U. rolls were used in the calculation of the Franklin the sets from 196 i : i 
_ half dollar averages: 1948-P, 1948-D, 1949-P, 1949-D, 1949-S, 1950-P, 2 Cae ee 


: this average each ye d th 
1950-D, 1952-S, 1953-S, 1954-S, 1956-P, 1957-P, 1958-P, 1959-P, 1960-P. of the soladilen: ee Bo 


- 


« 








These bid and asked prices, from the Ameri- 
can Numismatic Exchange Inc., 
sarily represent actual transactions. They are a 
guide to the range within which these coins could 


ok 


creatmeaniteaesdie Ni 


do not neces- 





Date 
1934 
1934-D 
1935 
1935-D 
1935-S 
1936 
1936-D 
1936-S 
1937 
1937-D 
e  1937-S 
1938 
1938-D 
1938-S 
1939 
1939-D 
1939-S 
1940 
1940-D 
1940-S 
1941 
1941-D 
—1941-S 
1942 
- 1942-D 
























1949 
1949-D 
1949-S 
1950 
1950-D 
1950-S 
1951 
1951-D 
1951-S 
1952 
1952-D 
1952-S 
1953 
1953-D 
1953-S 
1954 
1954-D 
1954-S 
1955 
1955-D 
1955-S 
1956 - 
1956-D 


1957 


206, 698, 000 
"000 







217, "490,000 


154,370,500 
64,290,000 
272,686,386 
334,950,000 
118,505,000 
294,633,500 
625,355,000 
100,890,000 
186,856,980 
746,130,000 
137,800,004 
256,883,800 
700,515,000 
181,835,000 

71,873,350 
251,552,500 

96,190,000 
330,958,200 
563,257,500 


44,610,000 | 


421,414,384 


1,098,201,100 
283,787,952. 


1957-D 


1,051,342,000 — 


1958 253,400,652 
1958-D 800,953,000 
1959. 610,864,291 
1959-D 
~ 1,279,760,000 
1960—SD 
1960-D—SD 
1960—LD 
588,096,602 
1960-D—LD 
1,580,884,000 
1961 756,373,244 
1961-D 
1,753,266,700 


CENTS | 
Minted Bid 
219,080,000 $130.00 
28,446,000 530.00 
245,388,000 38.00 
47,000,000 115.00 
38,702,000 190.00 - 
309,637,569 33.00 
40,620,000 77.00 © 
29,130,000 110.00 
309,179,320 28.00 
50,430,000 43.00 
34,500,000 70.00 
156,696,734 55.00 © 
' 20,010,000 109.00 : 
15,180,000 170.00 . 
316,479,520 24.00' ° 
15,160,000 207.00 
52,070,000 60.00 
586,825,872 20.00 
81,390,000 42.00 
112,940,000 33.00 
887,039,100 35.00 
128,700,000 54.00. 
92,360,000 53.00 
657,828,600 ae 


ROLL SETS 


Jefferson 


Nickels 


Roosevelt Dimes 


Washington Quarters 


1941 to Date 


Franklin Half Dollars 


‘Ask Change 
$137.50 
560.00 
45.00 — 2.00 
118.00 — 2.50 
210.00 
36.00 — 1.00 
- 80.00 — 5.00 
~ 115.00 — 3.00 
32.50 
50.00 — 5.00 
75.00 — 6.00 
60.00 — 6.00 
115.00 
‘175.00 — 3.00 
27.00 — 3.00 
220.00 
~° §2.50 — 5.00 
-§ 23.00 | 
- 49.00 + 4.00 
*35.00 + 1.00 
36.00 
60.00 
60.00 — 1.00 
+ 20.00 
20.00 
175. 00 —10.00 


Ba — 1.50 










00 0 
15.00 | 
40,00 — 2.00 
27.00 — 1.00 
22.00 
68.50 + 6.50 
12.50 — 1.00 
9.00 
28.00 
20.00 — 1.00 
~ 6.00 
45.00 + 1.00 
23.00 — 1.00 
5.00 + .25 
34.50 + 1.00 
700 — 2.350 
4:75 — 15 
22.50 
28.00 
6.00 —_ .50 
17.50 
6.00 — 1.00 
6.50 — .32 
31.00 — 1.00 
5.00 — 1.00 
2.00 
5.25 
1.75 — -.20 
5.30 
1.55 
2.35 — .15 
1.40 
305.00 — 5.00 
16.50 
1.40 + .10 
1.10 
1.25 
1.05 


UNC. 


BID 
$5,600.00 
3,000.00 


3,450.00 
2,500.00 






COINS IN BRIEF 


CENTS 
AGVENCES «.c2e5 10 
Declines ...... 36 
Unchanged . 39 
NICKELS 
Advances ...... 17 
Declines: 22... mi 
Unchanged ..... 33 
DIMES 
Advances ...... ie 
Dechies..-. 19 
Unchanged 22 
QUARTERS 
Aa@vances: 40%". 11 
Declines ...... 15 
Unchanged .... 20. 
HALF DOLLARS 
Advances: 0). 3.3 8 
Declines: 2552-2. 22 
Unchanged .... 5 
MORGAN DOLLARS 
Advances... 2... 25 
Declines ...... 








" 1,793,148,400 


1963 754,110,000 60 
1963-D 
1,774,020,400 60 
1964 10 
1964-D 65 
NICKELS 
Date Minted Bid 
1938 19,515,365 $87.00 
1938-D 5,376,000 302.00 
1938-S 4,105,000 370.00 
1939 120,627,535 60.00 
1939-D 3,514,000 1,750.00 
1939-S 6,630,000 500.00 
1940 176,499,158 21.00 
1940-D 43,540,000 42.00 
1940-S 39,690,000 72.00 
1941 203,283,720 18.00 
1941-D 53,432,000 32.00 
1941-S 43,445,000 55.00 
1942 49,818,600 57.50 
1942-D 13,938,000 495.00 
1942-P 57,900,600 270.00 
1942-S 32,900,000 115.00 
1943-P 271,165,000 44.00 
1943-D 15,294,000 117.00 
1943-S 104,060,000 44.00 
1944-P 119,150,000 58.00 
1944-D 32,309,000 45.00 
1944-S 21,640,000 67.00 
1945-P 119,408,100 62.00 
1945-D 37,158,000 41.00 
1945-S. 58,939,000 30.00 
1946 161,116,000 14.00 
1946-D 45,292,200 22.00 
1946-S 13,560,000 60.00 
1947 95,000,000 14.50 
1947-D 37,882,000 33.00 
1947-S 24,720,000 55.00 
1948 89,348,000 16.00 
1948-D 44,734,000 60.00 
1 1948-S 11,300,000 77.00 


Ma ee 


PACE 


American Numismatics Exchange Transactions 


Thursday, February 20, 1964 


have been sold (indicated by the 
bought ( indicated by the “asked”) at the time of 
compilation. Price changes are obtained by com- 
parison of weekly bid prices. : 


Prices are wholesale quotations compiled from 
the American Numismatic Exchange teletype system 
which serves 195 coin dealers across the country. 


Date 
‘1947-D 
oe 
CENTS QUARTERS | 1988-D 
1949-5 .... 48650  1947-D.... +$ 6.00 | 1949 
1940-D.... 4). 406 1953-P .... + 2.50 | 1949-D — 
19398 ....—. 5.00 1950D....— 3.00 | Tr 
1937-D...._ 500. «©: 1947P... — 400 | 
1987S ....—. 6090 19468 ..-.- 6.00 | io95° 
1036.2. > 2 B08 1947-S .... — 6.00 | 1951 
19496 2) 27416 00 1949-P . — 10.00 | 1951-D 
: 1951-S 
| ; one 
NICKELS “HALVES 1952-S 
1942-5... 4910.00 1940S... 81000 | oa 
1938S... +1000  1949-D.... + 8.00 | toss 
1942-D° <.. + 10:00 1957-P .... + 4.00 | 1954 - 
1949S -... — 5,00. | T0528 127-300 | eoeP 
1938-D . Zk 800 1950-D .... + 3.00 | 1994S 
i949PI ibso | I ee, 
1939-D peer i 1949-P ..:. —.15, 00 1955-S 
DIMES | 


949 — 
1949-D 


















































90 
70. ~~ | 1949-8 
1950 
65 1950-D 
15 1951 
70 — .05 | 1951-D 
1951-S 
1952 
Ask Change 1952-D 
$90.00 — 3.00 | 1222 
390.00 +10.00 | 1929.g 
63.00 
1,800.00 —50.00 | 228 
525.00 —10.00 | j924.6 
22.00 — 1.00 | jos5 
sola 1955-D 
75.00 + 2.50} ron¢ 
ar 1956-D 
62.00 + 3.00] 1927. 
60.00 —12.50 | s958 
515.00 +10.00 | jox8 p 
280.00 959 
130.00 +10.00 | 1925.5 
48.00 1960 
120.00 1960-D 
45.00 1961 
raped 1961-D 
49.00 — 1.00] s9¢5 
69.50 — 3.00 | soe9-p 
70.00 + 2.00 | sags 
45.00 + 1.00 | 1963. p 
35.00 ieee 
ao | we 
65.00 + 3.00 
16.50 + _.50 
35.00 + 1.00 | Date 
60.00 1946 
19.00 1946-D 
67.00 1946-S 
30.00 — 3.00! 1947 








SETS CIRC. SETS 
ASK BID ASK 
$6,300.00 $1,100.00 $1,150.00 
3,100.00 330.00 340.00 
3,800.00 Not Traded Not Traded 
2,800.00 Not Traded Not Traded 


leeenptnea camara he 7 ream edeattt--aneilioteaeeeniont 


Airs Aloceamens percetarnoc er Ae eo Seon Nearkina eater 


Jefferson Nickels 
Roosevelt Dimes 
Washington Quarters ... 
Franklin Half Dollars 


“bid”) or 


COINS IN THE SPOTLIGHT 


35, 238, 000 
9, 716 ,000 


9,847,386 
2,630,030 685.00 
28,689,500 57.50 
20,460,000 70.00 
7,776,000 210.00 
64,069,980 20.00 
30,638,000 115.00 
20,572,000 40.00 
46,772,800 15.00 
59,878,600 15.00 
19,210,900 32.00 
47,917,350 10.00 
117,183,060 7.50 
29,384,000 18.00 
8,266,200 97.00. 
74,464,100 16.00 
35,885,384 10.00 
67,222,940 6.00 
39,655,952 11.50 
136,828,900 3.85 
17,963,652 29.00 
168,249,120 3.00 
28,397,291 11.00 
160,738,240 2.60 
57,107,602 4.50 
192, 582,180 2.30 
76, 668, "244 3.00 
209, 342,760 2.40 
100, 602, O17 2.39 
280,195,720 2.25 
175,776, "000 : 2.75 
276,829, "460 2.30 
: 2.10 
2.10 
DIMES 
Minted Bid 
255,250,000 $16.00 
61,043,500 33.00 
te 900, 000 57.50 
121,520,000 50.00 


SINGLE SETS 


PROOF SETS — 


‘acc itcage ineass 


he: Min Pinot, Mirren dnedie a 



































700.00 
58.00 | 1946- 
72.00 — 2.00 noe 
215.00 — 5.00 | 1947-D 
22.00 1947-S 
125.00 — 3.00 | 1948 
le 1948-D 
17.00 1948-S 
16.00 1949 
35.00 — 4.00 | 1949-D 
12.00 1950 
8.00 1950-D 
20.00 — 1.50 | 1950-S 
105.00 — 3.00 1951 


19.00 — 1.00 LD 
11.00 — 1.00 2 bonis 
8.00 — 1.00 


1952 
12.50 1952-D 
4.75 1952-S 
31.00 + 1.00 1953 
3.25 1953-D 
11.50 + .50 1953-S 
2.75 — .15 | (954 
4.75 1954-D 
2.50 = 1954-S 
3.15— .20 | 14955 
3.00 1955-D 
3.00 1956 
2.95 + .20 | 1956-D 
3.00 1957 
2.40 + .20 | 1957-D 
2.30 1958 
2.30 1958-D 
1959 
1959-D 
Ask Change | 1960 
$18.00 — 2.00 | 1960-D 
39.00 1961 
60.00 — 2.50 | 1961-D 
62.00 — 5.00 | 1962 


_ UNC. SETS 
BID ASK 
$170.00 $180.00 
65.00 71.00 
. 685.00 700.00 
_ 150.00 155.00 





Minted Bid 
46,835,000 38.00 
34, 340, "000 60.00 

‘74, 950, 000 100.00. 

i 52, 841,000 45.00 
35,520,000 49.00 
30,940,000 355.00 
26,034,000 95.00 
13,510,000 560.00 
50,181,500 70.00 
46,803,000 42.00 
20,440,000 450.00 
103,037,602 68.00 
52,191,800 42.00 
_ 31,630,000 380.00 
99,122,073 20.00 
122,100,000 16.00 
44,419,500 112.50 
53,618,920 44.00 
136,433,000 16.50 
39,180,000 40.00 
114,243,503 10.00 
106,397,000 10.00 
_ 22,860,000 41.00 
— 12,828,381 87.00 
13,959,000 56.00 

18,510,000 2 


109 '309, "384 
108, ‘015, 100 
161 ,407, 952 : 
113,354,383 : 
785,652. 


Ask Change 











QUARTERS 


22'556,000 27.00 
15,338,400 36.00 
5,532,000 82.00 
35,196,000 25.00 
16,766,800 30.00 
15,960,000 31.00 
9,312,000 400.00 
10,068,400 57.50 
24,971,512 66.00 
21,075,600 40.00 
10,284,004 77.50 
43,505,602 25.00 
35,354,800 30.00 
8,948,000 160.00 
38,862,073 22.00 
49,795,200 21.65 
13,707,800 61.50 
18,664,920 77.50 
56,112,400 16.00 
14,016,000 39.00 
54,645,503 19.00 
46,305,500 30.00 
- 11,834,722 36.00 
18,558,381 36.00 
3,182,400 102.00 
44,813,384 15.00 
32,334,500 18.00 
47,779,952 14.00 
77,924,160 11.50 
7,235,652 36.00 
78,124,900 11.00 
25,533,291 14.00 
62,054,232 10.50 
30,855,602 11.00 
63,000,324 10.50 
40,064,244 11.00 
83,656,928 10.50 
39,374,019 


cIRC. SETS 
BID sisiASK 
$23.00 $25.00 
7.00 eee 5) 
Not Traded Not Traded — 
Not Traded Not 


Ese 


ae 


PREB BEANS E 


We 


: 18. 00 + 25 


Traded 










‘Minted 
127,554,756 
74,316,000 
135,288,184 


Minted Bid Ask Change 
3,006,814 $107.00 $120.00 — 3.00 
4,028,600 59.00 67.00 — 2,00 
5,714,000 625.00 650.00 —15.00 
4,120,600 150.00 160.00 + 8.00 
3,744,000 295.00 335.00 +15.00 
7,793,509 223.00 225.00 + 3.00 
8,031,600 140.00 145.004 3.00. 
16,859,602 50.00 53.00 — 3.00. 
9,475,200 69.00 70.00 — 1.00 
13,696,000 120.00 127.50 
21,274,073 26.00 27.00 — 2.00 
25,395,600 22.00 25.00 
5,526,000 90.00 115.00 + 3.00 
2,796,920 136.00 145.00 
20,900,400 17.00 18.00 — 1.00 
4,148,000 44.00 46.00 — 1.00 
13,421,503 15.50 17.00 — 1.50 
25,445,580 16.00 16.50 
4,993,400 35.00 . 39.00 — 2.00 
2,876,381 77.00 78.00 
4,701,384 32.00 35.00 — 1.00 
6,361,952. . 33.00 36.00 + 4.00 
19,966,850 13.00 15.00 — 1.00 
4,917,652 32.00 35.00 — 2.00 
23,962,412 14.00 15.00 — 2.00 | 
7,349,291 16.00 17.50 — 1.00 
13,053,750 - 18.00 18.50 — 2.00 
7,715,602 15.00 18.00 — 1.00 
18,215,812 12.50 13.00 — 1.50 
11,318,244 14.00 15.00 — 1.00 
20,276,442 14.00 15.00 — 1.00 
96: 12,932,019 17.00 18.00 + 2.00 
1962-D 35,473,281 11.50 12.75— .50 
1963 22,164,000 11.50 11.75 + .25 
1963-D 67,069,292. 10.50 11.00 — _ .25 
MORGAN TYPE SILVER DOLLARS 
Minted Bid Ask Change 
416,000 $335.00 $345.00 +-20.00 
195.00 215.00 — 5.00 
10,093,550 28.00 30.00 
“CC. 2,212,000. 155.00 165.00 — 5.00 
9,774,000 33.00 35.00 + 5.00 
0 28.50 + 1.00 
756,000 3 2,400.00 
2,887,000 00 


{ 110,000 

























































Bid 

10.25 
10.75 
10.25 
10.25 
10.25 


Ask Change 


11.50 + .25 

11.50— 25 

11.50— .25 
11.00 

11.25 


HALF DOLLARS 


ree 00 +15.00 
Ful 


450.00 +10.00 


27.50 
190.00 
- 34.00 + 1.00 


44,070,875 
1,136,000 800.00 
9,730,000 24.00 27.50 
-S 3,200,000 300.00 385.00 
17,787,767 22.00 ~—-26.00 
228,000 1,250.00 1,300.00+-150.00 
9,185,000 23.50 ~ 27.50 
1,497,000 215.00 240.00 —20.00 
19,963,886 23.00 24.00— 2.00 
10,710,000 200.00 240.00 
750,000 320.00 375.00 
20,290,710 24.00 25.00— .50 
11,550,000 120.00 150.00 
1,771,000 220.00 250.00 
19,183,833 24.00 27.504 2.00 
12,150,000 70.00 75.00 | 
657,000 525.00 550.00 
21,726,811 31.00 35.004 3.00 
350,000 7,000.00 7,500.00 
11,875,000 40.00 50.00 — 4.00 
700,000 + 700.00 + 800.00 
16,802,590 42.50 50.00 + 7.50 
2,309,041 240.00 265.00 
10,701,000 45.00 55.00 
8,230,372 65.00 67.00 
8,694,206 45.00 47.00 + 7.00 
1,618,000 280.00 350.00 —20.00 
7,954,529 50.00 60.00 — 5.00 
5,296,000 135.00 180.00 
1,037,245 275.00 300.00 +25.00 
1,352,000 680.00 750.00 — 
2,744,000 170.00 210.00 +10.00 
1,200,000 3,000.00 3,500.00 
378,792 650.00 700.00 -+20.00 
1893-CC 677,000 1,600.00 1,780.00 
1893-0 300,000 1,200.00 1,450.00 
100,000 18,200.00 21,000.00 


_ 1893-S 





BUY /SELL 


PACE 


Market Summary 


Market activity this week was 


highlighted by a strong advance in 


most of the proof set series and a 
small advance in the Franklin half 
dollar. All other denominations re- 
treated in price, on quiet dealings. 

Tuesday recorded the highest 
volume for the week. Offerings 
dried up at week end. Lincoln 
cents saw a small decline with se- 
lected issues moving into higher 
grounds. Among them the 1949-S 
and the 1940-D cents. But 36 dif- 
ferent rolls declined with the 
greatest losses being suffered by 
the 1942-S. 

Jefferson nickels remained on 


their support level with a mixed 


showing. New highs were recorded 
for the year by the 1942-S, 1838-S; 

and the 1942-D nickel regained the 
ground it lost last week. However, 
the 1938-D and 1939-D lost ground 
and a major loss was suffered by 
the 1942-P type I. Nickel volume 
was down from the preceding 
week. 

Roosevelt dimes continued their 
decline. Only the 1950S showed a 
major loss, but it was accompanied 
by almost half the series in its 
downward movement. Seven dates 
showed gains, the largest being re- 
corded by the 1949-D. Dime volume 
was also down from the previous 
week. 

Washington quarters seem to 
have reached their support level. 
After last week’s slight gain, this 
week found the quarters moving 
very slightly with gains equaling 
losses. The hae quarter showed — 

los i , 





Coins are listed by date end mint. 
Mintmarks follow the date in the list 
and are the same letter that appear 
on coins. 


culated’ all items listed on these 
pages are for Brilliant Uncirculated 
coins in standard count rolls. 

Standard count rolls are as follows 
for each denomination: 


SVE eee 


Face 
Denomination Number Value 
Cents= eae BGm aS 250 
INiCKels ee ees 40 2.00 
Date Minted Bid Ask Change 
1894 110,972 2,500.00 3,900.00 
1894-0 1,723,000 180.00 190.00° 
1894-S j 1,260,000 450.00 475.00 
1895-O 450,000 1,200.00 1,600.00 
1895-S | 400,000 2,300.00 3,800.00 
1896 9,976,762 37.50 45.00 + 2.50 
1896-O 4,900,000. 150.00 175.00 - 
1896-S 5,000,000 1,100.00 1,300.00 
{897 _- 2,822,731 100.00 135.00 —20.00 
1897-0 4,004,000 150.00 170.00 
1897-S 5,825,000 80.00 83.00 
1898 5,884,735 80.00 85.00 
1898-O 4,440,000 56.00 65.00 
1898-S 4,102,000 280.00 300.00 
1899 330,846 535.00 560.00 +60.00 
1899-O 12,290,000 25.00 30.00 
1899-S 2,562,000 600.00 650.00 


"Coin Mae Pundeircn al 


Unless indicated as ‘‘sets” or “‘cir- © 


slightly to new high ground, but 
the series as a whole saw far more 
declines than advances. The half 
dollar market has turned very 
selective as it reaches toward a 
peak. Volume remained heavy in 
the series and many bid prices are 


- being recorded close to the ask 


level. 

Morgan dollars traded on high 
volume during the week with small 
price changes. As we get closer 
and closer to the date when the 
U.S. runs out of silver dollars, we 
will see many corrective move- 
ments pricewise as the ratio of 
price to available quantity adjusts 
itself on some of the semi-key 
issues. 

Peace dollars were very quiet 
during the week with few price 
changes recorded. Dollar market 
activity seems to be centered in 
the Morgan series at this time, and 


_ the Peace series will have to wait 
its turn for a share of major 


market activity. 


For the third week, the volume 
and price leader was the proof set 
series. Price advances were regis- 
tered in the more current dates 
and the 1963 set continued its phe- 
nominal rise of 12% per week. 
Even the Canadian proof-like sets 
are advancing in price on the 
current wave of proof set interest. 
And the market waits, as though 
in the calm before the storm, for 
the first 1964 sets to arrive. 


The circulated J efferson and 
| obevelt. hee 
1 








DIMES24 ees ONG. 50 5.00 
Quarters? esa 40 10.00 
Halt-dollars 45. 20 10.00 
Silver dollars ..... 20 20.00 


Prices listed here are taken from 
the American Numismatics Exchange 
transactions and are dealer-to-dealer 
prices; in effect wholesale prices. 

You could expect to sell at these 
prices, but to buy at retail, you should 
expect to pay slightly above these 
prices. 

The “LD” and “‘SD”’ are varieties 
of the 1960 cent which were struck 
with large date and small date figures. 


BANA eM NR WE 


Date Minted Bid Ask Change 
1900 8,830,912 21.50 25.00 

1900-O 12,590,000 25.00 30.00 
1900-S.) 3,540,000 245.00 290.00 

1901 6,962,813 365.00 400.00 
1901-O 13,320,000 25.00 30.00 
1901-S 2,284,000 400.00 425.00 +70.00 
1902 7,994,777 60.00°°° 75.00 ~ 
r (902-0 8,636,000 27.00 32.50 
—1902-S 1,530,000 450.00 500.00 

1903 4,652,755 110.00 120.00 +10.00 
1903-0 4,450,000 600.00 670.00 +30.00 
1903-S 1,241,000 1,700.00 1,900.00 

1904. 2,788,650 150.00 160.00 
1904-0. 3,720,000 47.00 47.50 + 2.00 
1904-S 2,304,000 1,550.00 1,800.00 

1921 44,690,000 21.50 24.00 

1921-D 20,345,000 30.00 35.00 

1921-S 21,695,000 50.00 55.00 


EMM 


PEACE TYPE SILVER DOLLARS 2 


Date 


1921 
1922 
1922-D 
1922-S 
1923 
1923-D 
1923-S 
1924 
1924-S 
1925 
1925-S 
1926 
1926-D 
1926-S 
1927 
1927-D 
1927-S 
1928 
1928-S 
1934 
1934-D 
1934-S 
1935 
1935-S 


Date 
1936 
1937 
1938 
1939 
1940 
1941 
1942-6 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 


1960 LD 
1960 SD: 


1961 
1962 
1963 


CIRCULATED NICKEL Rt 







1951-D- 
1951-S 


“1955-P 


(958-P | 


+a 3,075,645 


$ 


- 580.00 

2.50 

_ 21.00 
24.00 

5.00 — 
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Minted Bid Ask Change ae 
1,006,473 $420.00 $440.00 eA 
51,737,000 23.00 24.00 bey sagt 
15,063,000 40.00 45.00 s 
17,475,000 65.00 70.00 
30,800,000 21.50 22.00 
6,811,000 120.00. 140.00 
19,020,000 65.00 80.00 
11,811,000 25.00 30.00 
1,728,000 460.00 485.00 
10,198,000. 30.00 32.00 
1,610,000 220.00 250.00. 
1,939,000 145.00 165.00 — 5.00 
2,348,700 110.00 130.00 : 
6,980,000 70.00 77.50 
848,000 450.00 500.00 
1,268,900 150.00 ~- 175.00 
866,000 450.00 500.00 +25.00 
360,649 1,700.00 1,900.00 ; 
1,632,000 340.00 355.00 : 
954,057 350.00 390.00 —40.00 
1,569,000 270.00 300.00 
1,011,000 2,400.00 2,600.00 
1,576,000 300.00 350.00 +40.00 
1,964,000 330.00 375.00 
PROOF SETS er: = 
Minted Bid Ask Shanes 
3,837 $560.00 $585.00 
5,542 250.00 275.00 
8,045 115.00 135.00 
8,795 100.00 115.00 
11,246 85.00 90.00 
15,287 70.00 77.00 
21,120 75.00 85.00 ae 
51,386 115.00 120.00 . me 
57,500 69.50 75.00 
81,980 39.50 42.00 G 50 
128,800 30.00 32.50 + 2.00 
233,350 22.00 22.50 — .50 
378,200 22.50 23.00 + .50 
669,384: 10.00 10.20 -+ .10 
1,247, ‘952 5.95 6.25 + .35 
- $75,652 . 11.00 11.50 : 
1,149,291 aS GMO 6.00 + .15 
1,691,602 5.25 5.50 + -.10 
37.00 40.00 — 2.00 
. 8,028,244 3.65 3.85 +: .40 
‘+. ‘8,218,019 3.50 8.85 ++ ..25 ; 
5.25 5.504 65 : 
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600.00 





265 ae ee 
23.50 
25.00 
5.25 


CIRCULATED DIME ROLLS 


Date 

1949-P 
1949-S 
1950-P 


1950-S 
1951-S 
1952-S 
1955-P 
1955-D 
1955-S: 
1958-P 


Bid Ask Change 
$ 8.00 $ 8.50 

18.00 20.00 — 2.00 
6.00 6.25 

6.75 7.00 — 75 

6.25 6.50 — .25 
5.40 

38.00 40.00 — 2.50 
14.00 15.00 
11.00 12.50 
8.00 8.50 


CANADIAN PROOF-LIKE SETS 


DATE BID 
1954 $200.00 
1955 _ 190.00 
1956 72.00 
1957 55.00 
1958 48.00 
1959 33.00 
1960 20.50 
1961 22.50 
1962 9.00 
1963 4.75 
1964 3.50 


ASK 
$225.00 
215.00 
80.00 
65.00 
56.00 
38.00 
24.00 
23.50 
9.50 
5.00 
3.75 





JAMES INCORPORATED 


BU ROLLS & PROOF SETS 


Louis Karp 


105 West Main Street 


502-583-4851 


Louisville, Kentucky 40202 




















REMEMBER . .. More cents are made 


: in two months at the Denver Mint than 
the total number of Uncirculated and 


: lars in existence! 
BLUE CHIP BAG 
OF SILVER DOLLARS | 


251 BU Morgan Silver Dollars! 


Bags will contain at least fi i : 
others will be BU and before 1904 Se ee dates: All : 


1879-S 1882-S 1885-P 1888-P 
1880-8 1883-P _—«:1885-0 1888-0 ene 
1881 18830 1886-P 1899-0 1902-0 

: 887. | 
1881S 1884.0 : pes ae 


Plus one coin BU 1878-CC 
ee ee eae ee ee eee 


ALL DOLLARS BU! Shipped prepaid express, same day money 


arrives. Personal checks okay, if you have established credit with us. 


PRICE OF 251 $438.00 






PREPAID 











ntain 25 d 
were to increase, 
the 1899-P, or the 1903-0, your investment is eee cae : 
a bonanza. No guess work—you’re playing 3 What BU coin in any denomination over 50 
the field. years old is worth less than double face? 









We're a nutty outfit, but we do deliver. This 
is important because in many cases you are 
out of luck by the time your check is re- 
turned three or four times. 


2. Every date that the Federal Reserve releases, 4. 
makes the one you own that much better— 
sound screwy? It’s true because this means 
the total available in BU in each date is re- 


oo ae a eee 


WE’D LOVE TO KEEP THEM ALL, BUT WE'RE GETTING A 
LITTLE LOW ON FUNDS! me 

SPECIAL LAYAWAY ON THIS LOT: ADD $17.00 HANDLING 

CHARGES. SEND 20% DOWN & 20% PER MONTH. (FIGURES 


$91.00 DOWN & $91.00 PER MONTH. ) 


W. H. FOSTER, Inc. 


The Common “Cents” Coin Company. 





Bob Naimy 
Phone JA 9-4984 WALLA WALLA, WASHINGTON 


Here Picerne A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A. 


ROOM 210 BAKER BUILDING 


ee 


